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(ALL BATCHES) 
DATE: 16.10.2018   MAXIMUM MARKS:100             TIMING: 3¼ Hours 
 

FINANCIAL MANAGEMENT & ECONOMICS FOR FINANCE 
 

SECTION - A 

Q. No. 1 is compulsory. 

Candidates are also required to answer any four questions from the remaining five 

questions. 

In case, any candidate answers extra question(s)/sub-question(s) over and above 

the required number, then only the requisite number of equestions first answered 

in the answer book shall be valued and subsequent extra question(s) answered 

shall be ignored. 

Working Notes should form part of the respective answer. 

Answer: 1 

(a) 

Particulars (Rs.) 

Sales 24,00,000 

Less: Variable cost 12,00,000 

Contribution 12,00,000 

Less: Fixed cost 10,00,000 

EBIT 2,00,000 

Less: Interest 1,00,000 

EBT 1,00,000 

Less: Tax (50%) 50,000 

EAT 50,000 

No. of equity shares 10,000 

EPS 5 

(a) Operating Leverage = 
2,00,000

000,00,12
 = 6 times (¾M) 

(b) Financial Leverage = 
1,00,000

000,00,2
 = 2 times (1M) 

(c) Combined Leverage = OL × FL = 6 × 2 = 12 times. (1M) 

(d)  R.O.I = 
10,00,000

000,50
 × 100 =5 % 

Here ROI is calculated as ROE i.e. 
fund' rsshareholde Equity

Dividend Pref. - EAT
 

(e) Operating Leverage = 6  

6 = 
0.25

EBIT
 

 EBIT = 
4

1 × 6
 = 1.5 

Increase in EBIT = Rs. 2,00,000 × 1.5 = Rs. 3,00,000  

New EBIT = 5,00,000 

¾M 

1M 

1M 
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(b) (a)  Dividend yield on the equity shares 

= 
shareper  price Market

shareper  Dividend
 ×100 = 

40Rs.

10) Rs.× 0.20 (= 2 Rs.
×100 =5 percent 

(b) Dividend coverage ratio 

(i) Preference =  
rsshareholde preference  topayable Dividend

safter taxeProfit 
 

  = 
3,00,000) Rs.× 0.09 (= 27,000 Rs.

2,70,000 Rs.
= 10 times 

(ii) Equity = 

shareper  2 Rs. of rate

currentat  rsshareholdeequity   topayable Dividend

dividend share Preference - safter taxeProfit 
 

= 
2) Rs.× shares (80,000 1,60,000 Rs.

27,000 Rs. - 2,70,000 Rs.
 

= 1.52 times 

(c) Earnings per equity share 

   = 
goutstandin sharesequity  ofNumber 

rsshareholdeequity   toavailable Earnings
 

= 
80,000

2,43,000 Rs.
= Rs. 3.04 per share 

(d) Price-earning (P/E) ratio =
shareper Equity 

shareper  priceMarket 
 = 

3.04 Rs.

40 Rs.
=13.2 times 

 

(c) 

 Company 

M Ltd. N Ltd. 

EBIT (NOI) Rs. 20,000 Rs. 20,000 

Debt (D) Rs. 1,00,000 --- 

Ke 11.50% 10% 

Kd 7% --- 

Value of equity (S)    =     
equity of Cost

Interest - NOI
 

SM =  
11.50%

7,000 - 20,000
 = Rs. 1,13,043 

SN =  
10%

20,000
= Rs. 2,00,000 

  VM  =  1,13,043 + 1,00,000 {V = S + D} = Rs. 2,13,043 (1M) 

VN  =  Rs. 2,00,000 (1M) 

Arbitrage Process 

If you have 10% shares of M Ltd., your value of investment in equity shares is 10% 

of 

Rs.1,13,043 i.e. Rs. 11,304.30 and return will be 10% of (Rs.20,000 – Rs.7,000) = 

Rs. 1,300. 

Alternate Strategy will be: 

1M 

1M 

1M 

1M 

1M 
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Sell your 10% share of levered firm for Rs. 11,304.30 and borrow 10% of levered 

firms debt i.e. 10% of Rs. 1,00,000 and invest the money i.e. 10% in unlevered firms 

stock: Total resources /Money we have = Rs.11,304.30 + Rs.10,000 = Rs.21,304.3 

and you invest 

10% of Rs.2,00,000 = Rs. 20,000 

Surplus cash available with you is = Rs.21,304.3 – Rs.20,000 = Rs. 1,304.3 

Your return = 10% EBIT of unlevered firm – Interest to be paid on borrowed funds 

i.e. = 10% of Rs. 20,000 – 7% of Rs. 10,000 = Rs.2,000 – Rs.700 = Rs. 1,300 

i.e. your return is same i.e. Rs. 1,300 which you are getting from N Ltd. before 

investing in M Ltd. but still you have Rs. 1,304.3 excess money available with you. 

Hence, you are better off by doing arbitrage 

 

(d) Calculation of Indifference point between the two alternatives of financing. 

Alternative-I By issue of 6,00,000 equity shares of Rs.10 each amounting to 

Rs.60 lakhs. No financial charges are involved.  

Alternative-II  By raising the funds in the following way:  

Debt = Rs. 40 lakhs 

Equity = Rs. 20 lakhs (2,00,000 equity shares of Rs.10 each) 

Interest payable on debt = 40,00,000 × 
100

18
= Rs. 7,20,000 (½M) 

The difference point between the two alternatives is calculated by: 

1

1

E

 T)- (1 ) I - (EBIT
 = 

2

2

E

 T)- (1 ) I - (EBIT
 

Where, 

EBIT = Earnings before interest and taxes 

I1 = Interest charges in Alternative-I  

I2 = Interest charges in Alternative-II  

T  = Tax rate 

E1 = No. of Equity shares in Alternative-I  

E2 = No. of Equity shares in Alternative-II 

Putting the values, the break-even point would be as follows: 

6,00,000

0.40) - (1 0) - (EBIT
=  

2,00,000

0.40) - (1 000) 20, 7, - (EBIT
 

6,00,000

0)(EBIT)(0.6
= 

2,00,000

 000)(0.60) 20, 7, - (EBIT
 

3

(0.60) (EBIT)
= 

1

 000) 20, 7, - (EBIT (0.60)
 

EBIT = 3EBIT – 21,60,000 

–2 EBIT = –21,60,000 

EBIT = 
2

21,60,000
 

EBIT = Rs.10,80,000 

Therefore, at EBIT of Rs.10,80,000 earnings per share for the two alternatives is 

equal. 

 

 

3M 

1½M 

2½M 

½M 
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Answer: 2 

(a) (a) Cash cycle = 45 days + 75 days – 30 days = 90 days (3 months) (1M) 

Cash turnover = 12 months (360 days)/3 months (90 days) = 4. (1M) 

(b) Minimum operating cash = Total operating annual outlay/cash turnover, that 

is, Rs. 120 lakhs/4 = Rs. 30 lakhs. (1M) 

(c) Cash cycle = 45 days + 45 days – 30 days = 60 days (2 months).  

Cash turnover = 12 months (360 days)/2 months (60 days) = 6.  

Minimum operating cash = Rs. 120 lakhs/6 = Rs. 20 lakhs.  

Reduction in investments = Rs. 30 lakhs – Rs. 20 lakhs = Rs. 10 lakhs.  

Savings = 0.10 × Rs. 10 lakhs = Rs. 1 lakh. 

 

(b) Navya Ltd. 

(i) Walter’s model is given by – 

P = 
e

e

K

)K/r)(DE(D 
 

Where,  P = Market price per share, 

            E = Earnings per share = Rs.20,00,000 ÷ 4,00,000 = Rs. 5 

            D = Dividend per share = 60% of 5 = Rs. 3 

            r = Return earned on investment = 15% 

            Ke = Cost of equity capital = 12% 

83.45.Rs
12.0

12.0

15.0
23

12.0

12.0

15.0
)35(3

P 







  

(ii) According to Walter’s model when the return on investment is more than the cost 

of equity capital, the price per share increases as the dividend pay-out ratio 

decreases.  Hence, the optimum dividend pay-out ratio in this case is Nil. So, at a 

payout ratio of zero, the market value of the company’s share will be:- 

 08.52.Rs
12.0

12.0

15.0
)05(0





 

 

Answer: 3 

 (i)  Cost of new debt 

Kd  =  
0P

t)-I(1
 

= 
96

0.5)-16(1
 = 0.0833 

(ii) Cost of new preference shares 

KP = 
0P

PD
= 

9.2

1.1
= 0.12 

(iii) Cost of new equity shares 

Ke = 
0

1

P

D
 +g 

= 
23.60

1.18
 + 0.10 = 0.05 + 0.10 = 0.15 

2M 

2M 

2M 

1M 

1M 

1M 

1M 
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Calculation of D1 

D1 = 50% of 2013 EPS = 50% of 2.36 = Rs. 1.18 

(B) Calculation of marginal cost of capital 

Type of Capital Proportion Specific Cost Product 

(1) (2) (3) (2) × (3) = (4) 

Debenture 0.15 0.0833 0.0125 

Preference Share 0.05 0.12 0.0060 

Equity Share 0.80 0.15 0.1200 

Marginal cost of capital 0.1385 

(C) The company can spend the following amount without increasing marginal cost of 

capital and without selling the new shares: 

Retained earnings = (0.50) (2.36 × 10,000) = Rs. 11,800 

The ordinary equity (Retained earnings in this case) is 80% of total capital 11,800 = 

80% of Total Capital 

Capital investment before issuing equity = 
0.80

11,800 Rs.
= Rs. 14,750 

 

(D) If the company spends in excess of Rs. 14,750 it will have to issue new shares. 

  Capital investment before issuing equity = 
20

1.18 Rs.
+ 0.10= 0.159 

The marginal cost of capital will be: 
 

Type of Capital Proportion Specific Cost Product 

(1) (2) (3) (2) × (3) = (4) 

Debentures 0.15 0.0833 0.0125 

Preference Shares 0.05 0.1200 0.0060 

Equity Shares (New) 0.80 0.1590 0.1272 

 0.1457 

 

Answer: 4 

Statement showing the requirements of Working Capital 

Particulars (Rs.) (Rs.) 

A. Current Assets:   

Inventory:   

Stock of Raw material (Rs.96,600 × 2/12)  (½M) 16,100  

Stock of Work-in-progress (As per Working Note) (½M) 16,350  

Stock of Finished goods (Rs.1,46,500 × 10/100) (½M) 14,650  

Receivables (Debtors) (Rs.1,27,080 × 2/12)  (½M) 21,180  

Cash in Hand  (½M)  8,000  

Prepaid Expenses:   

Wages & Mfg. Expenses (Rs.66,250 × 1/12)  (½M) 5,521  

Administrative expenses (Rs.14,000 × 1/12) (½M) 1,167  

Selling & Distribution Expenses (Rs.13,000 × 1/12) (½M) 1,083  

Advance taxes paid {(70% of Rs.10,000)× 3/12}  (½M) 1,750  

Gross Working Capital  85,801 85,801 

B. Current Liabilities:   

2M 

2M 

1M 

2M 
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Payables for Raw materials (Rs.1,12,700 × 1.5/12) (½M) 14,088  

Provision for Taxation (Net of Advance Tax) 

(Rs.10,000 × 30/100) 

(½M) 3,000 

 

 

Total Current Liabilities  17,088 17,088 

C. Excess of CA over CL  68,713 

Add: 10% for unforeseen contingencies   (½M) 6,871 

Net Working Capital requirements   (½M) 75,584 

Working Notes: 

(i) Calculation of Stock of Work-in-progress 

Particulars (Rs.) 

Raw Material (Rs. 84,000 × 15%)  12,600 

Wages & Mfg. Expenses (Rs.62,500 × 15% × 40%)  3,750 

Total  16,350 

(ii) Calculation of Stock of Finished Goods and Cost of Sales 

Particulars (Rs.) 

Direct material Cost [Rs. 84,000 + Rs. 12,600]  96,600 

Wages & Mfg. Expenses [Rs. 62,500 + Rs. 3,750]  66,250 

Depreciation  0 

Gross Factory Cost  1,62,850 

Less: Closing W.I.P  (16,350) 

Cost of goods produced  1,46,500 

Add: Administrative Expenses  14,000 

 1,60,500 

Less: Closing stock  14,650 

Cost of Goods Sold  1,45,850 

Add: Selling and Distribution Expenses  13,000 

Total Cash Cost of Sales  1,58,850 

Debtors (80% of cash cost of sales)  1,27,080 

(iii) Calculation of Credit Purchase 

Particulars (Rs.) 

Raw material consumed  96,600 

Add: Closing Stock  16,100 

Less: Opening Stock  - 

Purchases  1,12,700 

 

 

Answer: 5 

  (i) Statement showing Working Capital for each policy 

(Rs. in crores) 

 Working Capital Policy 

 Conservative Moderate Aggressive 

Current Assets: (i)  4.50 3.90 2.60 

Fixed Assets: (ii)  2.60 2.60 2.60 

Total Assets: (iii) 7.10 6.50 5.20 

Current liabilities: (iv) 2.34 2.34 2.34 

Net Worth: (v)=(iii)-(iv) 4.76 4.16 2.86 

Total liabilities: (iv)+(v) 7.10 6.50 5.20 

1M 

1½M 

1M 

½M 
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Estimated Sales: (vi) 12.30 11.50 10.00 

EBIT: (vii) 1.23 1.15 1.00 

(a) Net working capital position: (i)-(iv) 2.16 1.56 0.26 

(b) Rate of return: (vii)/(iii) 17.3% 17.7% 19.2% 

(c) Current ratio: (i)/(iv) 1.92 1.67 1.11 

(ii) Statement Showing Effect of Alternative Financing Policy 

(Rs. in crores) 

Financing Policy  Conservative Moderate Aggressive 

Current Assets: (i)  3.90 3.90 3.90 

Fixed Assets: (ii) 2.60 2.60 2.60 

Total Assets: (iii) 6.50 6.50 6.50 

Current Liabilities: (iv) 2.34 2.34 2.34 

Short term Debt: (v) 0.54 1.00 1.50 

Long term Debt: (vi) 1.12 0.66 0.16 

Equity Capital (vii) 2.50 2.50 2.50 

Total liabilities 6.50 6.50 6.50 

Forecasted Sales 11.50 11.50 11.50 

EBIT: (viii) 1.15 1.15 1.15 

Less: Interest short-term debt: (ix) 0.06 

(12% of Rs. 

0.54) 

0.12 

(12% of Rs. 

1.00) 

0.18 

(12% of Rs. 

1.50) 

Long term debt: (x) 0.18 

(16% of Rs. 

1.12) 

0.11 

(16% of Rs. 

0.66) 

0.03 

(16% of Rs. 

0.16) 

Earning before tax: (xi) - (ix + x) 0.91 0.92 0.94 

Tax @ 35% (0.32) (0.32) (0.32) 

Earning after tax: (xii) 0.59 0.60 0.61 

(a) Net Working Capital 

Position: (i) - [(iv)+(v)] 

1.02 0.56 0.06 

(b) Rate of return on Equity 

shareholders’ capital : (xii)/(vii) 

23.6% 24% 24.4% 

(c) Current Ratio: [(i)/(iv)+(v)] 1.35 1.17 1.02 

  

Answer: 6 

(a) Xykscy fMikWtVjh jlhnsa % ;s ,d ns'k ds cSad esa vk;ksftr fd, x, ijØkE; izek.k i= gSa tks fdlh 

vU; ds vknku&iznku ij dkjksckj ds ,d fof'k"V 'ks;j dk izfrfufèkRo djrs gSaA bu foÙkh; midj.kksa 

dk mi;ksx dEifu;ksa }kjk ;k rks MkWyj ;k ;wjksa esa iw¡th tqVkus ds fy, fd;k tkrk gSA ;s eq[; :i ls 

;wjksih; ns'kksa vkSj fo'ks"k :i ls yanu esa dkjksckj dj jgs gSaA 

 

(b) Hkkjrh; fMikWtVjh jlhnsa % Hkkjrh; fMikWtVjh jlhn ds eqn~ns ds ekè;e ls Hkkjrh; iw¡th cktkj esa 

fons'kh eqæk esa èku tqVkus ds fy, mi;ksx dh tkus okyh fMikWtVjh jlhn ra= dh voèkkj.kk dks ykxw 

fd;k x;k gSA IDR, ADR / GDR ds leku gSaA bldk vFkZ gS fd Hkkjrh; dEifu;k¡ fons'kh iw¡th dks 

c<+kus ds fy, ADR / GDR dk mi;ksx djrh gSa Hkkjrh; dEifu;k¡ mlh rjg Hkkjrh; iw¡th cktkj ls 

èku tqVkus ds fy, ADR tkjh dj ldrh gSaA IDR dk Hkkjr esa lwphc) O;kikj gksrk gS tSls vU; 

Hkkjrh; izfrHkwfr;ksa dk O;kikj gksrk gSA 

1½M 

1½M 

1½M 

½M 

1½M 

1½M 

1½M 

2½M 

2½M 
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(c) m|e  iw¡th  foÙkh;u  dk  vFkZ  (Meaning of Venture Capital Financing): m+|e iw¡th foÙkiks"k.k 

mu ;ksX; m|fe;ksa }kjk izksRlkfgr fd, x, u, mPp tksf[ke okys miØe ds foÙkiks"k.k dks lan£Hkr 

djrk gS] ftuds ikl vius fopkjksa dks vkdkj nsus ds fy, vuqHko vkSj èku dk vHkko gSA foLr`r vFkZ esa] 

m|e iw¡th ds rgr] foÙkiks"k.k okys m|e iw¡thoknh] vuqHkoghu m|fe;ksa ls bfDoVh ;k _.k izfrHkwfr;k¡ 

[kjhnus ds fy, fuos'k djrs gSa tks lQyrk dh laHkkouk ds lkFk csgn [krjukd m|e djrs gSaA 

 

(d) Iysu ofuyk ckW.M %& 

 tkjhdrkZ ewy jkf'k ds lkFk C;kt nj dk Hkqxrku djsxkA

 bl izdkj ds ckW.M esa dksbZ vkSj fodYi ugha gksaxsA

 bl ckW.M dks cV~Vkxr ckW.M ds :i esa tkjh fd;k tk ldrk gS ;k C;kt èkkfjrk ckW.M ds :i esa 

tkjh fd;k tk ldrk gSA 

 

 
 

SECTION - B 

Q. No. 7 is compulsory. 

Answer any three from the rest. 

In case, any candidate answers extra question(s)/sub-question(s) over and above 

the required number, then only the requisite number of equestions first answered 

in the answer book shall be valued and subsequent extra question(s) answered 

shall be ignored. 

Working Notes should form part of the respective answer. 

 

Answer: 7  

(a) xq.kd (K) dk ewY; lexz O;; eas izkjfEHkd ifjorZu ds fy, mRiknu (Y) eas ifjorZu ls lEcfU/kr gSA 

xq.kd dk ewY; lh/ks MPC ds Lrj ls lacaf/kr gksrk gS] vFkkZr~ MPC ftruk cM+k gksrk gS mruk cM+k 

xq.kd dk eku lehdj.k K = 1/(1 – MPC) ls ik;k tkrk gS %& 

¼v½ bl izdkj] tc MPC = 0.2 gS] xq.kd = 1.25 

¼c½ tc MPC = 0.5 gS] xq.kd = 2 

¼l½ tc MPC = 0.80 gS] xq.kd = 5 

 

(b)  

(i)   GDPMP= C + I + G + (X – Z) 

110 + 20 + (70 – 20) + (20 – 50) = 150 fefy;u 

(ii) GNP MP= cktkj dher  ij ldy  ?kjsyw  mRikn + fons’k ls 'kq) lEifÙk 

vk; 

150 + 10 = 160 fefy;u 

(iii) QsDVj ykxr ij GDP =ldy ?kjsyw dher cktkj – vizR;{k dj 

150 – 30 = 120 fefy;u 

(iv)  izfr O;fDr vk; = 
GNP at Factor Cost 

=(160m – 30m) / 0.5  

 

Population 
 

=130 / 0.5 = 260 fefy;u 

 

(c) euekuh ;k vuqfpr HksnHkko ds fy, ;k vUrjkZ"Vªh; O;kikj ij fNih gqbZ la;e ds fy, vkSj O;kikj ij 

muds izfrdwy izHkkoksa dks de djus ds fy, bLrseky gksus ls lSusVjh vkSj QkbVkslSfuVjh mik;kas dks 

jksdus ds fy,A 

 

1M 

1M 

1M 

2½M 

1M 

1M 

1M 

1M 

3M 

1M 

1M 

½M 
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Answer: 8 

(a).  ;g Hkh ,d ladqpu varj ds :i esa ekuk tkrk gS] okLrfod dqy ekax vkSj dqy ekax ds chp dk varj 

gS tks vk; ds iw.kZ jkstxkj Lrj ij larqyu LFkkfir djus ds fy, vko';d gSA 

 

(b)  udkjkRed izHkko jktdks"kh; uhfr tc {ks= esa futh [kpZ dks cnyrh gS] rks futh {ks= esa ljdkj }kjk 

[kpZ fd, tkus ij ljdkjh {ks= esa HkhM+ yxrh gS&futh [kpZ esa fxjkoV&jktdks"kh; uhfr vizHkkoh gks 

tkrh gS 

 

(c)  ØsfMV xq.kd dks tek xq.kd ;k tek foLrkj xq.kd ds :i esa Hkh tkuk tkrk gS] tks fd okf.kfT;d cSad 

}kjk cuk, x, vfrfjDr eqnzk dh jkf'k ds ckjs eas crkrk gS tks fd dsUæh; cSad dh vkjf{kr 

vko';drkvksa ls vf/kd gS] miyC/k /ku m/kkj nsus dh izfØ;k ds ek/;e lsA ;g vko';d vkjf{kr 

vuqikr dk ikjLifjd gS ;fn vkjf{kr vuqikr 20% gS] rks ØsfMV xq.kd = 1/0.20 = 5 

ØsfMV xq.kd  =       1            - 

vko'¸kd vkjf{kr vuqikr 

 

(d)  izR;{k okn~;a= midj.k ¼tSls ØsfMV lhek½ vkSj uhfrxr mís'; ¼tSls fd cdk;k ?kjsyw _.k dh ,d 

fof'k"V jkf'k½ ds chp ,d&,d i=kpkj dk vuqeku yxkrs gSa] tcfd vizR;{k midj.k cktkj ds ek/;e 

ls varÆufgr ekax dks lek;ksftr djds dk;Z djrs gSa] vkSj cSad ds HkaMkj dh vkiwÆrA 

 

Answer: 9 

(a) Reserve Money=Currency in Circulation + Bankers’ Deposits with RBI+ ’Other’ 

Deposits with RBI 15428.40+4596.18+183.30= 20205.68 

vkjf{kr eqnzk = ifjlapj.k eas eqnzk $ vkjchvkbZ ds lkFk cSadjksa dh tekjkf'k;ka ^vU;* RBI ds lkFk 

15,428.40 + 4,596.18 + 183.30 = 20,205.68 

(b) Income Method 

GDPMP = deZpkjh eqvkotk ¼etnwjh vkSj osru $ lkekftd lqj{kk ;kstukvksa ds izfr fu;ksDrk dk 

;ksxnku½ $ ykHk $ fdjk;k $ C;kt $ fefJr vk; $ ewY; âkl $ 'kq) vizR;{k dj ¼vizR;{k dj & 

vuqnku½ 

GDPMP = 6,508+ 34 + 1060 + 806+ 682 + 1,000 + 800 = 10,890 

GNP MP = GDPMP + NFIA =10,890+ 40 =10,930 

O;; fof/k  

Y = C + I + G + (X – M) 

Y = 7314 + 1482 + 2196+ (1346 –1408) 

Y = (7314 + 1482 + 2196) – 62 

Y = 10930 

GNPMP = GDPMP + NFIA =10,890+ 40 =10,930 
   

(c)  lkekU; igqap lalk/ku (Common Access Resources)%& 

lkekU; igq¡p lalk/ku ;k lkekU; fgLlk lalk/ku ,d fo'ks"k Js.kh ds v'kq) lkoZtfud oLrq gS tks 

xSj&viO;; gS D;ksafd yksxksa dk mudk mi;ksx djus ls ckgj ugha j[kk tk ldrk gSA ;g izÑfr esa 

izfr}a}h gS vkSj mudk miHkksx nwljksa ds fy, miyC/k ykHk de djrh gSA ;g lkekU; lalk/kuksa dh 

Ikzfr}a}h izÑfr gS tks mUgsa 'kq) lkoZtfud oLrqvksa ls vyx djrh gS] tks miHkksx xSj&viO;f;rk vkSj 

xSj izfr}af}rk nksuksa dk izn'kZu djrh gSA os vkerkSj ij fu%'kqYd miyC/k gS dqN egRoiw.kZ izkÑfrd 

lalk/ku bl Js.kh esa vkrs gSaA 
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pw¡fd ewY; ra= lkekU; lalk/kuksa ij ykxw ugha gksrk gS] mRikndksa vkSj miHkksDRkkvksa us bu lalk/kuksa dk 

Hkqxrku ugha fd;k gS vkSj os vfr iz;ksx djrs gSa vkSj mudh deh vkSj fxjcV dk dkj.k cukrs gSaA blls 

bu lalk/kuksa dh fLFkjrk ds fy, [krjk iSnk gksrk gS vkSj blfy,] Hkfo"; dh ihf<+;ksa ds fy, lkekU; 

igq¡p lalk/kuksa dh miyC/krkA 

vFkZ'kkL=h ^lkekU; yksxksa dh =klnh* 'kCn dk iz;ksx djrs gSa] tks ml leL;k dk o.kZu djrk gS tks rc 

lkeus vkrh gS tc izfr}a}h ysfdu xSj&vifjorZuh; oLrqvksa dks mi;ksx lEiw.kZ nqfu;k ds uqdlku ds 

fy, fd;k tkrk gSA 

lkekU; igq¡p lalk/kuksa ds mnkgj.k eRL; ikyu] lkekU; pjkxkg] ufn;ksa leqæ] ck¡/k tSo fofo/krk vkfn 

gSA 

i`Foh dk ok;qe.My 'kk;n lcls vPNk mnkgj.k gSA 

dkcZu Mkb vkWDlkbM vkSj vU; xzhugkml xSlksa ds mRltZu us i;kZoj.kh; fLFkjrk dks [kRe djus okys 

vkstksu ijr dh deh dks tUe fn;k gSA ;|fi jk"Vª bl RkF; ls voxr gS fd Xykscy okfeZax dks de 

djus ds fy, gj fdlh dks ykHk gksxk] mUgsa eq¶r lokjh djus ds fy, izksRlkgu fn;k tkrk gS] ftlds 

ifj.kkeLo:i leL;k Bhd djus ds fy, dqN Hkh ldkjkRed ugha fd;k tk ldrk gSA 
 

Answer:10 

(a) (i) ,d ns'k fdlh ,sls oLrq ds fu;kZr eas fo'ks"kKrk nsrk gS] ftlds mRiknu ds fy, mlds izpqj 

lalk/kuksa ds fy, xgu mi;ksx dh vko';drk gksrh gS vkSj ,d ,slh oLrq dk vk;kr djrk gS ftlds 

mRiknu ds fy, blds nqyZHk lalk/kuksa dk xgu mi;ksx gksuk vko';d gSA 

 (ii) fdlh ns'k dh rqyuk eas Je ds ekeys esa] fdlh ns'k dh rqyuk eas de ykxr ij fdlh ns'k dh 

vPNh {kerk iSnk djus dh {kerkA 
 

(b) 

(i)  udkjkRed ckárk,¡] vf/kd mRiknu 

(ii)  udkjkRed ckárk,¡] i;kZoj.kh; vi;kZIrrk] lM+dksa dh VwV&QwV] b±/ku ds miHkksx esa c<+ksrjh] nwljksa 

ij yxkbZ x;h vlqjf{krrk 

(iii) udkjkRed ckárk] vf/kd mRiknu 

(iv) lkoZtfud oLrq] ldkjkRed ckárk 

(v)  udkjkRed ckárk 

(vi) vuf/kÑr dEI;wVj izksxzke esa fo’ks"k :i ls lkoZtfud oLrq vkSj fo’ks"k :i ls cktkj foQyrk tSlh 

fo’ks"krk,¡ gaSA 

(vii) lkekU; yksxksa dh leL;k&lkekU; yksxksa dh =klnh 

(viii)lk;ju esa lkoZtfud oLrqvksa dh lHkh fo’ks"krk gSA yksx eq¶r lokjh djsaxs&cktkj foQy gksxkA 

(ix) ldkjkRed ckárk,a] eq¶r lokjh 

(x) udkjkRed ckárk 

 

Answer: 11 

(a)  ,d izR;{k m)j.k ¼;wjksih; eqnzk dksVs'ku½ fons'kh eqnzk dh ,d bdkbZ ds fy, fofue; ;ksX; LFkkuh; eqnzk 

dh bdkb;ksa dh la[;k gSA mnkgj.k ds fy,] 66@;w,l $ $ : 1 ,d vizR;{k cksyh ¼vesfjdh eqnzk 

dksVs'ku½A LFkkuh; eqnzk dh ,d bdkbZ ds fy, fons'kh eqnzk ds fofues; bdkb;ksa dh la[;k( mnkgj.k ds 

fy,% : izfr MkWyj 0.0151 

 

(b) ,lih,l mik;ksa ekuo] tkuoj ;k ikS/kksa dh j{kk ds fy, ykxw gksrs gSa tks fd ;ksxkRed] dhV] nwf"kr 

inkFkks±] fo"kkDr inkFkks± ;k jksx ls mRiUu gksus okys thoksa ls iSnk gksus okys tksf[keksa ls vkSj tSo 

fofo/krkA 

1M 

2M 

1M 

3M 

2M 

(
½

 M
a
r
k

 E
a
c
h

 p
o

in
t)

 

3M 

2M 



MITTAL COMMERCE CLASSES                   INTERMEDIATE – MOCK TEST 

11 | P a g e  
 

 

(c)  iwathxr xgu izkS|ksfxdh dh otg ls laHko gS tks ,d izpqj ek=k eas ns'k ds fy, vuqfpr gS( Je ds 

foLFkkiu vxj m|ksx foQy gks ;k can djus ds fy, etcwj gksA 

 

(d)  iz'kqYd dk eq[; y{; ljdkj ds fy, jktLo c<+kuk gS vkSj ?kjsyw vk;kr izfrLi)hZ m|ksxksa dh j{kk ds 

fy, egRoiw.kZ gSA 

 

 

 

*** 
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