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isij 8&foÙkh; izc/ku rFkk for dsfy, vFkZO;oLFkk

[kaM A: foÙkh; izc/ku

iz'u

vuqikr fo'ys"k.k
1. fuEu KLM LLP dk ykHk rFkk gkfu rFkk rqyuk i= gS

O;kikfjd rFkk ykHk rFkk gkfu [kkrk

fooj.k jk'kh : fooj.k jk'kh :

vkajfHkd LVkd dks 12,46,000 fcØh ds }kjk 1,96,56,000
Ø; dks 1,56,20,000 vafre LVkad ds }kjk 14,28,000
Ldy ykHk ys tk; x;k 42,18,000

2,10,84,000 2,10,84,000
ldy ykHk dks vkxs
yk;k

42,18,000

iz'kkldh; O;; 18,40,000 fuos'k ij C;kt 24,600
fcØh rFkk forj.k O;; 7,56,000 izkIr ykHkka'k 22,000

_.k ij C;kt 2,60,000
'kq) ykHk 14,08,600

42,64,600 42,64,600
dk rqyui=……….

iqath rFkk nkf;Ro jk'kh : lEifr jk'kh :

iqath 20,00,000 IykaV rFkk e'khujh 24,00,000
j[kk vtZu 42,00,000 Hkou 42,00,000
lkekU; lap; 12,00,000 QuhZpj 12,00,000
cSad ls vkof/kd _.k 26,00,000 fofo/k _.kh 13,50,000
fofo/k _.knkrk 7,20,000 bosVajh 14,28,000
vU; nkf;Ro 2,80,000 udn rFkk cSad 'ks"k 4,22,000

1,10,00,000 1,10,00,000

vkidks x.kuk djuh gS

(i) ldy ykHk vuqikr (ii) 'kq) ykHk vuqikr (iii) ifjpkyu ykxr vuqikr

(iv) ifjpkyu ykHk vuqiku (v) baosVjh VuZvksoj vuqikr (vi) pkyq vuqikr
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(vii) rhoz vuqikr (viii) C;kt dojst vuqikr (ix) fu;ksftr iqath ij izR;ki

(x) lEifr dh _.k vuqikr

iqath dh ykxr

2. KM Ltd. dk 30 flrEcj 2019 dks fuEu iwath ljapuk gS

iqath dk L=ksr (:)
lerkva'kiqth ¼: 10 izR;sd dk 40]00]000 va'k½ 4,00,00,000
lap; rFkkvkf/kd; 4,00,00,000
12% vf/kekuva'k 2,00,00,000
9% _.ki= 6,00,00,000

16,00,00,000

lerk va'kks dh dh cktkj dher : 60 gSA ;g vis{kk gS fd dEiuh vxys o"kZ : 6
izfrva'k dk Hkqxrku djsxh tks lnk ds fy, 10% ls c<sxkA 40% vk;dj dh
njdksekuys

vkidks cktkj eqY; Hkkj dk mi;ksxdjiqath dh HkkfjrvkSlrykxr dh x.kukdjuhgSA

iqathlajpuk

3. RT Ltd. dk izc/ku vius nh/kZdkyhu ifj;kstuk dh foÙkh; ekax dks iqjk djus ds fy,
cktkj ls QaM mxkguk pkgrk gSAdEiuh dk QaM dk mxkg gus ds fy, izLrko ds
dbZ leqPp; ij fopkj dj jgh gSA vkidks dEiuh dk fuEu izLrko fn;k gSA

izLrko lerk va'k % _.k % vf/keku va'k %
P 100 - -
Q 50 50 -
R 50 - 50

(i) _.k rFkk vf/keku va'k dh ykxr 12% izR;sd gS

(ii) djnj -40%
(iii) izR;sd 10 dh vafdr eqY; dk lerk va'kks dks : 10 izfr va'k ij tkjh fd;s

tk;sxsA

(iv) : 8]00]00]000 dh dqy fuos'k dks mxkgk tk;sxk

(v) C;kt rFkk dj iqoZvisf{kr vk; : 3]60]00]000

mijksDr izLrko ls izc/ku vkidks fuEu dh x.kuk ds i'pkr~ mi;qDr ;kstuk ds fy,
lykg ysuk pkgrh gS izfr va'kvk;
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 Earnings per share
 Financial break-even-point

rVLFk ds fy, ;kstuk ds e/; EBIT jsat dh x.kuk dk fyojst

fyojst

4. fuEu pkj lqphOg QeksZ ds fy, ifjpkyu vk; es izfr'kr cnyko] jktLo es
izfr'kr cnyko rFkk csVk dk la{ksrh dj.k djrk gS

QeZ jktLo es cnykc Ifjpkyu vk; es cnyko csVk

A Ltd. 35% 22% 1.00
B Ltd. 24% 35% 1.65
C Ltd. 29% 26% 1.15
D Ltd. 32% 30% 1.20

vkidks djuk gS
(i) bues ls izR;sd QeZ ds fy, ifjpkyu fyoajst dh fMxzh dh x.kuk lkFk es

fVIi.kh djsA
(ii) ifjpkyu fyojst dk mi;ksx dj Li"V djs D;ks buQkeZ dk fHkUu csx gS

iwath ctfVax

5. MTR Ltd. : 25]00]000 dh ykxr ij ik¡p o"kZ dh mi;ksxh vkfFkZd thou okyh ,d
e'khu ftldk LØs; eqY; : 3]00]000 gSrFkk 80% dh ykxr ifj;kstuk ds vkjaHk es
rFkk 20% izFke o"kZ ds var es Hkqxrku ;ksX; gS ds Ø; ij fopkj dj jgh gS e'khu :
300 izfr ;wfuV dh vuqekfur fcØh dher ds lkFk u;h mRikn dh  75000 ;wfuV dks
mRikfnr djsxhA izR;{k ykxr : 285 izfr ;wfuV rFkk lh/kh ns[kk vk/kkj ij x.kuk
gzl lfgr okf"kZd fLFkj ykxr : 8]40]000 izfro"kZ gksxhA

izFke o"kZ rFkk f}rh; o"kZ es mijksDr ykxr es lfEefyr fd;s tkus okyk fo'ks"k fcØh
laonZu O;; Øe'k% : 1]00]000 rFkk : 1]50]000 gksxk

;g ekudj fd dEiuh dh iwath dh ykxr 15 izfr'kr gS] fuos'k leh{kk dh NPV
rjhdk dk mi;ksx dj ifj;kstuk dk vkdyu djs

iwath ctfVaxk es tksf[ke fo'ys"k.k

6. SL Ltd. us ifj;kstuk es : 1000 yk[k dk fuos'k fd;kA izR;k; dh tksf[ke eqDr
nj 5% gSA izcU/ku }kjk visf{kr tksf[ke fizfe;e 10% gSA ifj;kstuk dk thou 5 o"kZ
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gSA fuEu udn izokg tks ifj;kstuk dh thou ds mij vuqekfur gS
o"kZ Ukdn izokg yk[k : esa
1 125
2 300
3 375
4 400
5 325

tksf[ke eqDr nj ij vk/kkfjr ifj;kstuk dh 'kq) orZeku ewY; rFkk lkFk es tksf[ke
lek;ksftr cêknj dh x.kuk djs

ykHkka'k fu.kZ;

7. SD Ltd. ls lcaf/kr fuEu lwpuk gS

dEiuh dh vU; : ` 50,00,000
ykHkka'k Hkqxrku vuqikr 60%
vnr va'kks dh la[;k 10,00,000
lerk iwathdj.k nj 12%
fuos'k ij izR;k; dh nj 15%

(i) Walter’s model ds vuqlkj izfr va'k cktkj ewY; dh x.kuk djs

(ii) Walter’s model ds vuqlkj vuqdqyre ykHkka'k Hkqxrku vuqikr rFkk ml
Hkqxrku vuqikr ij dEiuh dk va'kks dk cktkj ewY; dh x.kuk djs

dk;Zdkjh iwath dk izcU/ku

8. fuEu KG Ltd. dh ykxr lwpuk gS ftlus 24]000 dh okf"kZd mRiknu ds fy, ,d
u;h ifj;kstuk dks vkjaHk fd;k tks iwoZ {kerk es gS

izfr bdkbZ ykxr :

Lkexzh 80.00
izR;{k Je rFkk ifjorZu'khy O;; 40.00
fLFkj fuekZ.kh O;; 12.00
gzl 20.00
fLFkj iz'kkldh; O;; 8.00

160.00
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izfr ;wfuV fcØh dher dh : 192 rFkk fcØh O;; : 10 izfr ;wfuV gksus dh vis{kk
gS ftldk 80% ifjorZu'khy gS

ifjpkyu ds izFke nks o"kksZ es mRiknu rFkk fcØh gksus dh vis{kk fuEu gS

o"kZ mRiknu (;wfuV dh la[;k) fcØh (;wfuV dh la[;k)
1 12,000 10,000
2 18,000 17,000

dk;Zdkjh iwath vko';drk dh leh{kk ds fy,] fuEu vfrfjDr lwpuk miyC/k gS

(a) lkexzh dk LVkWd 2 ekg dh vkSlr mi;ksx

(b) izxfr es dk;Z 'kwU;

(c) _.kh 2 ekg dh vkSlr fcØh

(d) udn 'ks"k : 1]00]000

(e) lkexzh dh vkiwfrZ ds
fy, _.knkrk

o"kZ ds nksjku 1 ekg dh vkSlr Ø;

(f) O;; ds fy, _.knkrk o"kZ ds nksjku lHkh O;; dh 1 ekg dk vkSlr

nks o"kZ ds fy, rS;kj djs

(i) ykHk@gkfu dk izkstsofVM+ fooj.k ¼djk/kku dh vuns[kh djs½! rFkk

(ii) dk;Zdkjh iwath vko';drk dk izkstsfDVM fooj.k

dk;Zdkjh iwath dk izcU/ku

9. vkidh dEiuh dk ,d fu;fer xzkgd us vkidks oLrq dk Ø; ds fy, lk[k lqfo/kk
dk foLrkj ds fy, vizksp fd;kA foxrdq'kyrk dk fo'ys"k.k rFkk vkiwfrZ lwpuk ds
vk/kkj ij] Hkqxrku vuqlwph dk fuEu iSVuZ mHkjrk gS

Hkqxrku 'ksMeqy dk iSVuZ

30 fnol ds var ij fcy dk 20%
60 fnol ds var ij fcy dk 30%
90 fnol ds var ij fcy dk 30%
100 fnol ds var ij fcy dk 18%
xSjolwyh fcy dk 2%

xzkgd dSysaMj o"kZ es izR;sd =Sekfld dk izFke fnol ij cjkcj ek=k es dh tkus
okyh fMyhojh] 2019 es : 30 yk[k dh oLrqvks ds Ø; dh QeZ izfrc/krk dks nsrk
gSA oLrq dh izfr ;wfuV dher : 300 gS ftl ij : 10 izfr ;wfuV ds ykHk dh
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vis{kk gSA ;g izR;kf'kr gS fd bl Bsds dks ysus dk vFkZ gS fd : 10000 izfro"kZ dh
vfrfjDr mRiUu O;; gksxkA ;fn volj ykxr izfro"kZ 18% gS] D;k vki dEiuh dk
for izcU/kd ds :i es xzkgd dks m/kkj iznku djus ds fy, vuq'kalk djsxk\ ekuys 1
o"kZ = 360 fnolA

fofo/k

10. fuEu ij y/kq fVIi.kh fy[ks
(a) iscSdjslhijksdy dk vFkZ of.kZr djs

(b) dks"k foHkkx dk dk;Z dks of.kZr djs

(c) fuos'k] for rFkk ykHkk'k fu.kZ; ds e/; vUrZlca/k dks of.kZr djs

lq>k;kmÙkj@ ladsr

1. (i) ldy ykHk vuqikr= Grossprofit 100
Sales

 = 42,18,000 100
1,96,56,000


`

`
= 21.46%

(ii) 'kq) ykHk vuqikr= Net profit 100
Sales

 = 14,08,600 100
1,96,56,000


`

`
= 7.17%

(iii) ifjpkyu vuqikr= ifjpkyu ykxr
fcØh

×100
ifjpkyu ykxr= csph x;h oLrq dh ykxr $ ifjpkyu O;;

csph x;h oLrq dh ykxr= fcØh&ldy ykHk

= 1,96,56,000 - 42,18,000 = 1,54,38,000
ifjpkyu O;;= iz'kkldh; O;; $ fcØh rFkk forj.k O;;

= 18,40,000 + 7,56,000 = 25,96,000

blfy, ifjpkyu vuqikr= 1,54,38,000 25,96,000 100
1,96,56,000




= 1,80,34,000 100
1,96,56,000

 = 91.75%

(iv) ifjpkyu ykHk vuqikr = 100 – ifjpkyu ykxr vuqikr

= 100 – 91.75% = 8.25%

(v) bosaVjhVuZ vksoj vuqikr= Cost of goods sold
Average stock
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=
(14,28,000 1

1,54,38,000
2,46,000) / 2

= 1,54,38,000
13,37,000

= 11.55 xq.kk

(vi) pkyw vuqikr= Current assets
Current liablities

Pkkyw lEifr = fofo/k _.kh $ baosVjh $ udn rFkk cSad 'ks"k
= 13,50,000 + 14,28,000 + 4,22,000 = 32,00,000

pkyw nkf;Ro = fofo/k _.knkrk $ vU; nkf;Ro

= 7,20,000 + 2,80,000 = 10,00,000

pkyw vuqikr = 32,00,000
10,00,000

= 3.2 xq.kk

(vii) rhozvuqikr = pkyq lEifr&bojVht
pkyw nkf;Ro

= 32,00,000 14,28,000
10,00,000

 =1.77 xq.kk

(viii) C;kt dojst vuqikr= C;kt = 'kq) ykHk $ C;kt

C;kt

= 2,60,0014,08,600
2,6

0
0,000
 = 6.42 xq.kk

(ix) fu;ksftr iwath ij izR;k; (ROCE) = EBIT 100
Capitalemployed



fu;ksftr iwath = iwath $ j[kk vtZu $ lkekU; lap; $ vof/k _.k
=  20,00,000 + 42,00,000 + 12,00,000 + 26,00,000

= 1,00,00,000

blfy, fu;ksftr iwath ij izR;k; = 16,68,600 100
1,00,00,000

 = 16.69%

(x) lEifr dh _.k vuqikr= _.k
dqylEifr

× 100= 26,00,000 100
1,10,00,000

 =23.64%

2. ofdZax

Workings:
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(i) lerk dh ykxr(Ke)= = 6
60
`

`
+ 0.10 = 0.20 = 20%

(ii) _.k i= dh ykxr(Kd) = I (1 - t) = 0.09 (1 - 0.4) = 0.054 or 5.4%

iqath dh Hkkfjr vkSlr ykxr dh x.kuk ¼cktkj ewY; Hkkj½

iwath dk L=ksZr iwath dk
cktkj ewY;

:

Hkkj iqath dh
ykxr(%)

iqath dh
Hkkfjr
vkSlr
ykxr
WACC

(%)
9% _.k i= 6,00,00,000 0.1875 5.40 1.01
12% vf/keku va'k 2,00,00,000 0.0625 12.00 0.75
lerk va'k iwath(: 60 ×
40,00,000 va'k)

24,00,00,000 0.7500 20.00 15.00

;ksx 32,00,00,000 1.00 16.76

3. (i) izfr va'k vk; (EPS) dh x.kuk

;kstuk P (:) Q  (:) R  (:)
C;kt rFkk dj iwoZ vk;(EBIT) 3,60,00,000 3,60,00,000 3,60,00,000
?kVk% C;kt izHkkj -- (48,00,000) --
dj iwoZ vk; 3,60,00,000 3,12,00,000 3,60,00,000
?kVk;s% 40% dh nj ls dj (1,44,00,000) (1,24,80,000) (1,44,00,000)
djksijkar vk; 2,16,00,000 1,87,20,000 2,16,00,000
?kVk;s% vf/keku va'k ykHkka'k -- -- (48,00,000)
lerk va'k /kkjdks ds fy,
miyC/k vk;

2,16,00,000 1,87,20,000 1,68,00,000

lerk va'kks dh l[;ka 40,00,000 20,00,000 20,00,000
izfr va'kvk; 5.40 9.36 8.40

(ii) foÙkh; czsd bou fcanq dh x.kuk

izLrko ‘P’ = 0
izLrko ‘Q’ = : 48]00]000 ¼C;kt izHkkj½

izLrko ‘R’ = vf/keku va'kykHkka'k dk Hkqxrku ds fy, vko';d vk;
vFkkZr : 48,00,000  0.6 = : 80,00,000

1

0

D g
P
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(iii) izLrko ds e/; rVLFk fcanq dh x.ku

izLrko dk leqPp;

(a) rVLFk fcanq tgka ij izLrko 'P' rFkk izLrko Q dh EBIT cjkcj

EBIT(1 - 0.4)
40,00,000 shares

= ( : , , )( . ), ,
0.6 EBIT = 1.2 EBIT – :57,60,000
EBIT = :96,00,000

(b) rVLFk fcanq tgka ij izLrko P rFkk izLrko Q dh EBIT cjkcj gSEBIT(1-0.40)40,00,000va'k= EBIT(1-0.40)-:48,00,00020,00,000va'k., , va'k=
. : , ,, , va'k

0.30 EBIT = 0.6 EBIT – :48,00,000

EBIT = : , ,. =`1,60,00,000

(c) rVLFk fcUnq tgka ij izLrko Q rFkk izLrko R dh EBIT cjkcj gS( : , , )( . ), , va'k = ( . ) : , ,, , va'k

blfy, izLrko Q rFkk izLrko R ds e/; rVLFk fcanq ugh gS

4. (i) ifjpkyu fyojst dh fMxzh =ifjpkyu vk; es %cnykc
jktLo es izfr'kr cnykc

A Ltd. = 0.22 / 0.35 = 0.63
B Ltd. = 0.35 / 0.24 = 1.46
C Ltd. = 0.26 / 0.29 = 0.90
D Ltd. = 0.30 / 0.32 = 0.94
;g ysoy fof'k"V gS

(ii) mPpifjpkyu fyojst mPp csVk dh rjQ ys tkrh gSA blfy, tc
ifjpkyu fyojst U;wure vFkkZr 0-63 gS] Beta U;wure ¼A½ gS rFkk tcifjpkyu
fyojst vf/kdre gS vFkkZr 1-46 csVk vf/kdre gS vFkkZr 1-65

5. 'kq) udn izokg dh x.kuk
va'knku= (300 – 285)  75,000 = :11,25,000
fLFkj ykxr= 8,40,000 – [(25,00,000 – 3,00,000)/5] = :4,00,000

o"kZ iwath : va'knku : fLFkj ykxr foKkiu : 'kq)
udnizokg
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: :

0 (20,00,000) (20,00,000)
1 (5,00,000) 11,25,000 (4,00,000) (1,00,000) 1,25,000
2 11,25,000 (4,00,000) (1,50,000) 5,75,000
3 11,25,000 (4,00,000) 7,25,000
4 11,25,000 (4,00,000) 7,25,000
5 3,00,000 11,25,000 (4,00,000) 10,25,000

'kq) orZeku ewY; dh x.kuk

o"kZ 'kq) udn izokg : 12% cêk QsDVj orZeku ewY; :

0 (20,00,000) 1.000 (20,00,000)
1 1,25,000 0.892 1,11,500
2 5,75,000 0.797 4,58,275
3 7,25,000 0.711 5,15,475
4 7,25,000 0.635 4,60,375
5 10,25,000 0.567 5,81,175

1,26,800

vof/k dk 'kq) orZeku ewY; : 126800 gS

6. udn izokg dk 5% ij cêkxr }kjk lHkh o"kksZ ds fy, udn izokg dh x.kuk uhps gS

o"kZ yk[k : es udn izokg 5%dh nj ls cêk
QsDVj

udn izokg dk orZeku
ewY; yk[k : es

1 125 0.952 119.00
2 300 0.907 272.10
3 375 0.863 323.62
4 400 0.822 328.80
5 325 0.783 254.47

udn izokg dk dqy orZeku ewY; 1,297.99
?kVk vkjfEHkd fuos'k 1,000.00

'kq) orZeku ewY; (NPV) 297.99
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vc tc fd tksf[ke eqDr nj 5% gS rFkk izcU/ku }kjk visf{kr fizfe;e 10% gS vr% ,oa
tksf[ke lek;ksftr nj 5% + 10% =15%. gS
tksf[ke lek;ksftr cêk QsDVj dk mi;ksx dj mijksDr udn izokg dk cêk fuEu gS

o"kZ udn izokg yk[k
: es

cêk QsDVj 15% dh
nj ls

udn izokg dk orZeku
ewY; ¼yk[k : es½

1 125 0.869 108.62
2 300 0.756 226.80
3 375 0.657 246.37
4 400 0.571 228.40
5 325 0.497 161.52

udn izokg orZeku ewY; dk ;ksx 971.71
vkjfEHkd fuos'k 1,000.00

'kq) orZeku ewY; (NPV) (28.29)

7. (i) Walter’s model dks fn;k gS

e

e

rD + (E - D)
KP    =
K

;gka ij

P = izfr va'k cktkj dh er

E = izfr va'k vk;= : 5
D = izfr va'k ykHkka'k= : 3
R = fuos'k ij vftZr izR;k; = 15%
Ke= lerk iwath dh ykxr = 12%

0.153 + (5 - 3)
0.12P    =
0.12

= : 45.83

(ii) Walter’s model ds vuqlkj tc fuos'k dk izR;k; lerk iwath dh ykxr ls vf/kd
gS izfrva'k dh dher es o`f) gksrh gS tSls ykHkka'k Hkqxrku dh vuqikr es deh
vkrh gS vra ,oa bl ekeys es vuqdqyre ykHkka'k vuqikr 'kwU; gS
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blfy, 'kwU; Hkqxrku vuqikr ij dEiuh ds va'k dk cktkj ewY; gS
0.150 + (5 - 0)
0.12P    =
0.12

= :52.08

8. (i) ykHk@gkfu dk izkstsfDVM forj.k
¼djk/kku dh vuns[kh½

o"kZ 1 o"kZ2
mRiknu bdkbZ 12,000 18,000
fcØh bdkbZ 10,000 17,000

(:) (:)
fcØh jktLo(A)
(fcØh ;wfuV× :192)

19,20,000 32,64,000

mRiknu dh ykxr:
Lkkexzh ykxr
(mRikfnr ;wfuV× : 80)

9,60,000 14,40,000

izR;{k Je rFkk ifjorZu 'khy O;;
(mRikfnr bdkbZ × : 40)

4,80,000 7,20,000

fLFkj fuekZ.kh O;;
(mRiknu {kerk: 24,000 ;wfuV × : 12)

2,88,000 2,88,000

gzl (mRiknu {kerk: 24,000 ;wfuV × : 20) 4,80,000 4,80,000
fLFkj iz'kkldh; O;;
(mRiknu {kerk: 24,000 ;wfuV × : 8)

1,92,000 1,92,000

mRiknu dh dqy ykxr 24,00,000 31,20,000
tksMs% fufeZr oLrq dk vkjfHkd LVkWd
¼o"kZ 1% 'kqU; o"kZ 2% 2000 bdkbZ½

--- 4,00,000

fcØh ds fy, miyC/k oLrqvks dh ykxr
o"kZ 1% 12000 bdkbZ o"kZ 2% 2000 bdkbZ

24,00,000 35,20,000

?kVk;s% vkSlr ykxr ij fufrZr oLrq dk vafre
LVkWd
¼o"kZ 1% 2000 ;wfuV o"kZ 2% 3000 ;wfuV½
mRiknu dh ykxr×vafre LVkWd@mRikfnr
;wfuV

(4,00,000) (5,28,000)
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csph oLrq dh ykxr 20,00,000 29,92,000
tksMs% fcØh O;;% ifjorZu 'khy ¼fcØh ;wfuV×
: 8½

80,000 1,36,000

tksMs% fcØh O;;% fLFkj ¼24000 ;wfuV× 2½ 48,000 48,000
fcØh dh ykxr: (B) 21,28,000 31,76,000
ykHk ¼$½@ gkfu ¼&½ (A - B) (-) 2,08,000 (+) 88,000

ofdaZxuksV:
1. lkexzh dks vkiwfrZ ds fy, _.knkrk dh x.kuk:

o"kZ 1 : o"kZ 2 :

o"kZ ds nkSjku mi;ksx lkexzh 9,60,000 14,40,000
tksMs% vafreLVkWd ¼2 ekg dh vkSlr mi;ksx½ 1,60,000 2,40,000

11,20,000 16,80,000
?kVk;s% vkjafHkd LVkWd --- 1,60,000
o"kZ ds nksjku Ø; 11,20,000 15,20,000
izfrekg vkSlr Ø; ¼_.knkrk½ 93,333 1,26,667

2. O;; ds fy, _.knkrk:

o"kZ 1 : o"kZ 2 :

izR;{k Je rFkk ifjorZu'khy O;; 4,80,000 7,20,000
fLFkj fuekZ.kh O;; 2,88,000 2,88,000
fLFkj iz'kkldh; O;; 1,92,000 1,92,000
fcØh O;; ¼ifjorZu'khy $ fLFkj½ 1,28,000 1,84,000
;ksx 10,88,000 13,84,000
izfrekg vkSlr 90,667 1,15,333

(ii) dk;Zdkjh iwath vko';drk dh izkstsfDVM fooj.k

o"kZ 1 : o"kZ 2 :

Pkkyw lEifr:
bosVajh.k:

- lkexzh dk LVkWd
- ¼2 ekg dh vkSlr mi;ksx½

1,60,000 2,40,000

© The Institute of Chartered Accountants of India



PAPER – 8: FINANCIAL MANAGEMENT AND ECONOMICS FOR FINANCE 103

-fufeZr oLrq 4,00,000 5,28,000
_.kh ¼2 ekg dh vkSlr fcØh½ ¼ykHk lfgr½ 3,20,000 5,44,000
udn 1,00,000 1,00,000

;ksx pkyw lEifÙk@ldy ofdZx iwath(A) 9,80,000 14,12,000

pkyw nkf;Ro:
lexzh dh vkiwfrZ ds fy, _.k nkrk
¼ofdZax uksV 1 dks ns[ks½

93,333 1,26,667

O;; ds fy, _.knkrk
¼ofdaZx uksV 2 dks ns[ks½

90,667 1,15,333

;ksx pkyw nkf;Ro: (B) 1,84,000
2,42,000

Vuqekfur ofdaZx iwath vko';drk: (A-B) 7,96,000 11,70,000

9. lk[k fufr;ks dk vkdyu dks fn[kkrs gq, fooj.k

fooj.k izLrkforfufr :

A. visf{kr ykHk:
(a) m/kkj fcØh 30,00,000
(b) ;ksx ykxr

(i) ifjorZu'khy ykHk 29,00,000
(ii) ckj&2 mRiUu O;; 10,000

29,10,000
(c) v'kks/; _.k 60,000
(d) visf{kr ykHk[(a) – (b) – (c)] 30,000

B. izkI; es fuos'k dh volj ykxr 1,00,395
C. 'kq) ykHk (A – B) (70,395)
vuq'kalk% izLrkfor fufr dks viukuk ugh pkfg, D;ksafd bl fufr ds vUrZxr 'kq)
ykHk udkjkRed gS

ofdZaxuksV% vkSlr fuos'k dh volj ykxr dh x.kuk

volj ykxr= ;ksx ykxr× Collection period Rate of Return
360 100
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fooj.k 20% 30% 30% 18% ;ksx

A. ;ksx ykxr 5,82,000 8,73,000 8,73,000 5,23,800 28,51,800
B. lxzag.k vof/k 30/360 60/360 90/360 100/360
C. izR;k; dh vko';d nj 18% 18% 18% 18%
D. volj ykxr

(A × B × C)
8,730 26,190 39,285 26,190 1,00,395

10. (a) tSlk ukr ladsr nsrk gS ;g iscSd vof/k dk myV gSA iwath ctfVax dh iscSd
vof/k dh izeq[k [kkeh gS fd ;g fuos'k fu.kZ; dk mís'; ds fy, fdlh dj
vkI; vof/k dk ladsr ugh nsrkA ;g v|fi] nyhy nsrs gS fd iscSd dk myVk
izR;k; dh vkarfjd nj dk utnhdh vuqeku gS ¼ckn es ppkZ dh gS½ ;fn
ifj;kstuk dk thou de ls de iscSd vof/k dk nks xq.kk gS rFkk ifj;kstuk
okf"kZd vUrZizokg dh cjkcj dh jk'kh dks l`ftr djrk gSA O;ogkj es] iscSd
jsflijksdy ,d ifj;kstuk dh izR;k; dh nj dk rhoz vuqeku ds fy, lgk;d
Vqy gS o'krsZ bldk thou de ls de iscSd vof/k dk nqxuk gS

iscSd jslhijksdy dh x.kuk fuEu gS:

iscSd jslhijksdy= vkSlr udn vUrZizokg
vkjfHkd fuos'k

(b) 1. udn izcU/ku% bles dq'ky laxzga.k izkslsl rFkk laLFkk ds vanj rFkk r`rh;
i{k dks udn dk izcU/ku fyIr gSA

lewg dks"k ds vanj iw.kZ dsnzh; dj.k gks ldrk gS vFkok dks"k dsoy
fufrxr ekeyk ij lgk;d rFkk izHkkx dks lykg ns ldrh gS islas lxzg.k
Hkqxrku vof/k cêk bR;kfn
dks"k ,d fuos'k iksVZQksfy;ks es vkf/kD; QaM dk Hkh izcU/ku djrk gSA fuos'k
fufr Hkfo"; dh rjy QaM dh vko';drk rFkk dEiuh fufr }kjk fu/kkZfjr
tksf[ke dk Lohdk;Z Lrj ij fopkj djsxk

2. djslh izcU/ku% dks"k foHkkx dEiuh dk fons'kh djsxh tksf[ke ,Dl isij dk
izcU/ku djrk gSA ,d cM+h cgqjk"Vªh; dEiuh es] izk;% izFke pj.k vr% lewg
_.k dks lsV vk/k djuk gksrk gSA mlh djsxh es izkfIr rFkk Hkqxrku dh
feyku dk mi;ksx lkSnk ykxr dks cpk;sxkA dks"k leqnz ikj fcØh dh
bok;flax es iz;qDr gksus okyh djsxh ds ckjs es lykg nsxhA
dks"k dEiuh fufr ds vuqlkj 'kq: fofue; ,Dlikst+j dks izacf/kr djsxkA
;fn tksf[ke dks de djuk gS rd Qk[kMZ lafonk dks Qk[kMZ djsalh dh
fcØh vFkok Ø; ds fy, iz;qDr fd;k tk ldrk gSA
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3. QaMizcU/ku dks"k foHkkx dEiuh dh vYi] e/;; rFkk nh/kZdkyhu udn
vko';drk dh ;kstuk rFkk L=ksr ds fy, mrjnk;h gSA dks"k foHkkx iwath
ljpauk ds fuoZ; es Hkh Hkkx ysxk rFkk Hkfo"; C;kt rFkk fons'kh djsa lhnj
ds ckjs es iwokZuqeku yxk;xksA

4. cSfdax ;g egRoiw.kZ gS fd dEiuh vius cSadlZ ds lkFk vPNk laca/k cuk;s
j[ksA dks"kfoHkkx cSadlZ ds lkFk lkSnsckth djrk gS rFkk muds lkFk vkjfHkad
lca/k ds :i es dk;Zokgh dj ldrk gSA vYidkyhu for cSad ds Lo:i es
vFkok /ku cktkj es okf.kfT;d isij dh fcØh ds tfj;s gks ldrk gSA

5. fuxfer fordks"k foHkkx lewg ds vanj nksuks vf/kx`g.k rFkk fofuos'k es
fyIr gks ldrk gSA blds vfrfjDr] ;g fuos'kd lca/k ds fy, mrjnkf;Ro
gSA ckn dh xfrfof/k us cktkj es c<rh egRo dks ekuk gS tgka ij va'k
dher dq'kyrk dks egRoiw.kZ ekuk tkrk gS rFkk dEiuh dh vf/kx`g.k
xfrfof/k dks djus ds fy, dEiuh dh ;ksX;rk dks izHkkfor dj ldrk gS
vFkok dher dkQh fxj tkrh gS] bles 'k=q rkfuykeh gks ldrh gS

(c) (c) fuos'k] foc rFkk ykaHkk'k fu.kZ; ds e/; vUrZlac/k for dk;Zdks rhu izeq[k fu.kZ; vFkkZr
fuos'k] fro rFkk ykHkka'k fu.kZ; es fo;Dr fd;k tkrk gSA ;g dguk lgh gS fd ;g fu.kZ; ,d
nqljs ls tqMs gS D;ksfd bu rhu fu.kZ; dk vUrZ fuf/kr mÌs'; ,d gS vFkkZr va'k/kkjdks dh /ku
dks vf/kdre djuk gSA D;ksfd fuos'k] for rFkk ykHkka'k fu.kZ; ,d nqljs ls tqMs gS ,d O;fDr
dks dEiuh dk va'k dh cktkj dher ij bu fu.kZ; dk la;qDr izHkko ij fopkjdj uk pkfg,
rFkk l;qDar :i ls lqy>kuk pkfg,A ,d u;h ifj;kstuk es fuos'k dk fu.kZ; fuos'k ds fy,
for dh vko';drk j[krk gSA forfu.kZ; ykHkka'k fu.kZ; }kjk izHkkfor rFkk fuos'kfu.kZ; dks
izHkkfor djrk gS D;ksafd j[kk vtZu dks vkrafjd for es iz;qDr fd;k tkrk gS tks va'k/kkj dkss
muds ykHkka'k lss oafpr dj nsrk gSA ,d dq'ky foÙkh; izcU/ku vuqdqyre l;qaDr fu.kZ; dks
lqfuf'pr dj ldrk gSA ;g va'k/kkjd dh /ku ij izHkko ds lca/k es izR;sd fu.kZ; dk
vkdayu }kjk lHkao gSA

mijksDr rhu fu.kZ; dh muds vUrZlca/k ds izdk'k es uhps l{ksi es ijh{.k fd;k x;k gS
rFkk ns[krs gS fd fdl izdkj osva'k/kkjdks dh /ku dks vf/kdre djus vFkkZr dEiuh ds va'kks
dh cktkj dher es lgk;rk dj ldrs gSA

fuos'k fu.kZ; nh/kZdkyhuQaM dk fuos'k iwath otfVax rFkk vfuf'prrk fo'ys"k.k ds tfj;s
fofHkkUu ifj;kstuk dh lko/kkuh iwoZd leh{kk dks i'pkr~ fd;k tkrk gSA ;|fi dsoy mu
fuos'k izLrko dks Lrhd`r fd;k tkrk gS ftldh U;wure bruk izR;k; dh vis{kk gSfd ;g for
dh ykxr dks iqjk djus ds fy, Ik;kZIr gSA bldk dEiuh dh ykHkk nk;drk rFkk var% /ku ij
izHk[k gSA

for fu.kZ; QaM dks fofHkUu L=ksr }kjk mxk;k tk ldrk gSA QaM dk fofHkUu L=ksr es
fofHkUu eqnzkfyIr gSA for izcU/kd dks nh/kZdkyhu QaM dk dqy ifjeki ds lkFk] mls _.k QaM
rFkk Lokeh ds QaM dk mi;sDr feJ.k dks lqfuf'pr djuk gksrk gSA vuqdqyre for feJ.k
lerk va'k/kkjdks dks izR;k; dks c<k;sxk rFkk bl rjg ls mudh /ku dks vf/kdre djsxkA

ykHkka'k fu.kZ; for izcU/kd ykHkka'k ds Hkqxrku vFkok ?kks"k.k ls Hkh lof/kr gSAog 'kh"kZ
izcU/ku dh ;g fu.kZ; djus es lgk;rk djrk gS ykHk dk fdruk Hkkx dksykHkka'k ds tfj;s
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va'k/kkjdks dks Hkqxrku djuk pkfg, rFkkfdr ukHkkx dks O;kikj ds fy, j[kuk pkfg,A ,d
vuqdqyre Hkqxrku vuqikr va'k/kkjd /ku dks vf/kdre djrk gSA

mijksDr ppkZ ;g Li"V djrk gS fd fuos'k for rFkk ykHkka'k fu.kZ; ,d nqljs ls tqMs gS
rFkk va'k/kkjd dh /kuij muds l;qDr izHkkodks /;ku es j[kdj l;qaDr :i ls ysuk pkfg,A
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