MITTAL COMMERCE CLASSES INTERMEDIATE - MOCK TEST

(GI-1, GI-2+4, GI-3, GI-5+6 & VvDI-1, VI-1, SI-1)

DATE: 03.09.2020 MAXIMUM MARKS: 100 TIMING: 374 Hours
FINANCIAL MANAGEMENT
SECTION - A

Q. No. 1 is compulsory.
Candidates are also required to answer any four questions
from the remaining five questions.
In case, any candidate answers extra question(s)/sub-question(s) over and above
the required number, then only the requisite number of questions top answered in
the answer book shall be valued and subsequent extra question(s) answered shall
be ignored.
Working Notes should form part of the respective answer.

Answer 1:
(a) Determination of Net Present Value (NPV)
Year | Expected Cash| Certainty | Adjusted Cash flow PV factor Total PV
flow (Rs.) equivalent (Cash flow x CE) (at 0.06) (Rs.)
(CE) (Rs.)
0 (4,00,000) 1.0 ((4,00,000) 1.000 (4,00,000)
1 3,20,000 0.8 2,56,000 0.943 2,41,408
2 2,80,000 0.7 {2m} ) 1,96,000 0.890 1,74,440
3 2,60,000 0.6 ) 1,56,000 0.840 1,31,040 |p{2M}
4 2,40,000 0.4 96,000 0.792 76,032
5 1,60,000 0.3 \ 48,000 0.747 35,856
NPV = (6,58,776 - 4,00,000) 2,58,776
Comment-As the Net Present Value is positive the project should be accepted.}{l M}
Answer:
(b) Analysis of Credit Policies (Rs. in Lakhs)
Credit Period (months) Current Plan I | Plan II | Plan III
Policy (1) | (1.5) (2) (3)
Credit sales 120 130 150 180
Less: Variable cost @ 60% 72 78 90 108
Contribution 48 52 60 72
Less: Fixed cost 30 30 35 40
Operating Profit (a) 18 22 25 32
Cost of Sales (Variable Cost + Fixed Cost) 102 108 125 148
Investment in debtors 8.5 13.5 20.83 37.00
[Cost of sales x Credit period / 12
months)
Cost of Investment in debtors @ 20% (b) 1.70 2.70 4.17 7.40
Credit sales 120 130 150 180
Bad debts (% of sales) 0.5% | 0.8% 1% 2%
Bad debts (0) 0.60 1.04 1.50 3.60
Net Profit (a) - [(b) + (c)] 15.70] 18.26 19.33 21.00
{1m} {1m} {1m} {1 ™M}
Analysis:

The net profit is higher if 3 months credit period is allowed. Hence, it is suggested to {am)
adopt plan III.

Answer:
(c) In order to find out the % change in EPS as a result of % change in sales, the
combined leverage should be calculated as follows:
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Operating Leverage = Contribution/EBIT= Rs. 11,20,000 + Rs. 7,00,000/ 11,20,000 = 1.625
Financial Leverage = EBIT/Profit before Tax = Rs. 11,20,000 / 3,20,000 = 3.5

Combined Leverage = Contribution/Profit before tax = OLXFL = 1.625x3.5 = 5.69. H2 M}
The combined leverage of 5.69 implies that for 1% change in sales level, the %
change in EPS would be 5.69%. So, if the sales are expected to increase by 5%, then
the % increase in EPS would be 5x5.69 = 28.45%. X3 M}

Answer:
(d) (a) M/s X Y Ltd.
(i) Walter’s model is given by
p= DHE-D)Ir/K.)
Kl“:
Where P = Market price per share.
5,00,000
E = Earnings per share = ———— = Rs
1,00,000
D = Dividend per share = 5x60% =Rs. 3
r = Return earned on investment = 15%
Ke = Cost of equity capital = 12%
0.15 A5
S _ 2+(5-3)x 555  3+20x3
0.12 0.12
= 45.83 ¥2m}

(ii) According to Walter’'s model when the return on investment is more than the
cost of equity capital, the price per share increases as the dividend pay-out
ratio decreases. Hence, the optimum dividend pay-out ratio in this case is

nil.
So, at a pay-out ratio of zero, the market value of the company's share will
be 0+[5-o;_8':;
_— 1z = 5D 2M
53 52.08 H2wm}

Answer 2:

Preparation of Balance Sheet of a Company

Working Notes:

1.

Cost of Goods Sold Sales - Gross Profit (=25% of Sales)
Rs. 30,00,000 - Rs. 7,50,000

Rs. 22,50,000 H1/2m}

Cost of Goods sold/Stock Turnover
Rs. 22,50,000/ 6
Rs. 3,75,000 Hiwm}

Cost of Goods Sold / Fixed Assets Turnover
Rs. 22,50,000/ 1.5
Rs. 15,00,000 Him}

Closing Stock

Fixed Assets

Current Assets:
Current Ratio
Stock

Current Assets

1.5 and Liquid Ratio = 1

1.5-1=0.5

Amount of Stock x 1.5/ 0.5

Rs. 3,75,000 x 1.5/0.5 = Rs. 11,25,000 H1mMm}
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5. Liquid Assets (Debtors and Cash) = Current Assets — Stock
= Rs. 11,25,000 - Rs. 3,75,000
= Rs. 7,50,000 X1/2m}
6. Debtors = Sales x Debtors Collection Period / 12
= Rs. 30,00,000x 2/ 12
= Rs. 5,00,000 H1m}
7. Cash = Liquid Assets - Debtors
= Rs. 7,50,000 - Rs. 5,00,000
= Rs. 2,50,000 }1i/2m}
8. Net worth = Fixed Assets / 1.2
= Rs. 15,00,000/ 1.2
= Rs. 12,50,000 }1 M}
9. Reserves and Surplus
Reserves and Surplus + Share Capital = 0.6 + 1 = 1.6
Reserves and Surplus = Rs. 12,50,000 x 0.6 / 1.6
= Rs. 4,68,750 H1/2 m}

10. Share capital

11, Current Liabilities

12. Capital Gearing Ratio
Long — Term Debts

Rs. 12,50,000 - Rs. 4,68,750
Rs. 7,81,250 H1/2m}

Current Assets / Current Ratio
Rs. 11,25,000/ 1.5
Rs. 7,50,000 H1Mm}

Rs. 12,50,000 x 0.5
Rs. 6,25,000 H1/2m}

Balance Sheet of a Company

Net worth — Reserves and Surplus

Long-term Debts/Equity shareholder’s Fund

Liabilities Amount (Rs.) Assets Amount (Rs.)
Equity Share Capital 7,81,250 | Fixed Assets 15,00,000
Reserves and Surplus 4,68,750 | Current Assets
Long-term Debts 6,25,000 | Stock 3,75,000 |>{1 M}
Current Liabilities 7,50,000 | Debtors 5,00,000
Cash 2,50,000
26,25,000 26,25,000
Answer 3:
Statement showing estimate of Working Capital
Current Assets (Rs.) (Rs.)
Stock of Raw material (70,000 units x 52 x 30/360) 3,03,333 {1 M}
Work-in-progress:
Raw materials (70,000 units x 52 x 15/360) 1,51,667
Direct labour (70,000 units x 19.50 x 30/360 x 1/4) 28,437
Overheads (70,000 units x 39 x 30/360 x 1/4) 56,875 2,36,979 {1 M}
Stock of finished goods (70,000 units x 110.50 x 30/360) 6,44,583 H1 M}
Debtors (70,000 units x 130 x 60/360) 15,16,667 H1 M}
Cash balance 1,20,000 [H1 m}
(a) 28,21,562
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Current Liabilities:

Creditors for raw material (70,000 units x 52 x 30/360)

3,03,333 [H1m}

Creditors for wages (70,000 units x 19.50 x 1.5/52)

39,375 |[H1 M}

Creditors for overheads (70,000 units x 39 x 30/360)

2,27,500 {1 M}

(b) 5,70,208
(a) - (b) 22,51,354 {1 M}

Net Working Capital

Note: Debtors has been taken on sale price. It may be taken on cost price then debtors will am
be = 70,000 x 110.5 x 60/360 = 12,89,167.

Answer 4:

Specific cost of capital
Ke (CAPM) = Rf + B (Rm~Rf) = 16.36% H1M}
Rm—Rf = 6%

Rf = 10%, Ry = 16%

Kp = (Dividend / NS) x 100

12(1-0.4)+ _‘00"5‘_02'5

Re™ 700 + 102.50
2

=(1.1/12) x 100 = 9.17% Him}

*100 = 6.29% Him}
Ki= 14% (1-0.4) = 8.4% H1M}
Kr= Ke = 16.36% K1m}

WACC

Book value basis

Source (Rs.) in millions Weight Cost of Capital Ko
Equity capital 240 0.20 16.36% 3.272
Reserves 360 0.30 16.36% 4.908 12
Preference 120 0.10 9.17% 0.017  |p{2"m}
Debentures 120 0.10 6.29% 0.629
Term loans 360 0.30 8.40% 2.520
1200 1.00 12.246% )
Market value basis
Source (Rs.) in millions Weight Cost of Capital Ko
Equity 360 0.3647 16.36% 5.967
Preference 144 0.1459 9.17% 1.338 HZM M}
Debentures 123 0.1246 6.29% 0.784
Term loans 360 0.3648 8.40% 3.064
987 1.0000 11.153%
Answer 5:
Evaluation of Expansion decision under NPV method
Step 1: Rs. In lakhs

Calculation of PV of cash outflow

Cost of fixed asset at [t0] - 600 x 1 = Rs. 600
Cost of working capital at [t0] - 150x 1 = Rs. 150
Additional WC required at [t3] - 100 x PVF 3yrs 15% - 100 x 0.66 = Rs. 66
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PV of cash outflow

Rs. 816 H2m}

>{4 M}

Step 2:
Calculation of PV of operating cash inflow for six years = Rs. 826 lakhs
Year | Production |Contribution| Fixed Depreciation | PBT | PAT |CIAT |PV at PV
expenses (WDV) 15%
1 400 320 240 200 | (120) (60) 140 | 0.870| 121.80
2 800 640 360 133 147 74 207 | 0.756| 156.49
3 1080 864 480 89| 295 148 237 | 0.658| 155.95
4 1200 960 480 59| 421 210 269 | 0.572| 153.87
5 1200 960 480 40| 440 220 260 | 0.497| 129.22
6 1200 960 480 26 | 454 227 253 ] 0.432| 109.29
PV of operating cash inflows for 6 years 826.62
Step 3:
Calculation of PV of terminal cash inflow
Salvage value of fixed assets [600 x 10/100] =60
Less: Tax on profit at 50% [60-53] x 50/100 = 3.5(rounded off) =04 56
WC recovered [100%] [100 + 150] = 250
= 306
Its present value = 306 x PVAF 6 yrs 15% = 306 x 0.432 = Rs. 132 lakhs H2 M}

Step 4:

Calculation of NPV

PV of total cash inflows [Recurring + Terminal i.e., 826 + 132]
Less: Outflow

NPV =

Comment:
}{1 M}

As NPV is positive, it is advised to implement the new project.

Answer 6:

(a) As the name indicates it is the reciprocal of payback period. A major drawback of the )
payback period method of capital budgeting is that it does not indicate any cut off
period for the purpose of investment decision. It is, however, argued that the
reciprocal of the payback would be a close approximation of the Internal Rate of
Return (later discussed in detail) if the life of the project is at least twice the payback
period and the project generates equal amount of the annual cash inflows. In
practice, the payback reciprocal is a helpful tool for quick estimation of rate of return

Rs. 958

= Rs. 816
Rs. 142 lakhs {1 M}

of a project provided its life is at least twice the payback period.

The payback reciprocal can be calculated as follows:

Payback Reciprocal = —
Initialinvestment

Answer

(b) (a) Bridge Finance: Bridge finance refers, normally, to loans taken by the)
business, usually from commercial banks for a short period, pending
disbursement of term loans by financial institutions. Normally it takes time for
the financial institution to finalise procedures of creation of security, tie-up
participation with other institutions etc. even though a positive appraisal of the
project has been made. However, once the loans are approved in principle,
firms in order not to lose further time in starting their projects arrange for)

Averageannualcashin flow
}{1 M}

J
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bridge finance. Such temporary loan is normally repaid out of the proceeds of
the principal term loans. It is secured by hypothecation of moveable assets,
personal guarantees and demand promissory notes. Generally rate of interest
on bridge finance is higher as compared with that on term loans.

(b) Floating Rate Bonds: These are the bonds where the interest rate is not)
fixed and is allowed to float depending upon The market conditions. These are
ideal instruments which can be resorted to by the issuers to hedge themselves \ {2 M}
against the volatility in the interest rates. They have become popular as a
money market instrument arid have been successfully issued by financial
iinstitutions like IDBI, ICICI etc. J

(®)) Packing Credit: Packing credit is an advance made available by banks to an)
exporter. Any exporter, having at hand a firm export order placed with him by
his foreign buyer on an irrevocable letter of credit opened in his favour, can
approach a bank for availing of packing credit. An advance so taken by an }{2 M}
exporter is required to be liquidated within 180 days from the date of its
commencement by negotiation of export bills or receipt of export proceeds in
an approved manner. Thus Packing Credit is essentially a short-term advance. )
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SECTION - B
Q. No. 7 is compulsory.
Answer any three from the rest.

In case, any candidate answers extra question(s)/sub-question(s) over and above
the required number, then only the requisite number of equestions first answered
in the answer book shall be valued and subsequent extra question(s) answered
shall be ignored.

Working Notes should form part of the respective answer.

Answer 7:
(@ () SHUT BT b BT 0T — ABRIAS SUNNT arear qifs a8 FErST 3§ o afiar )
B A UZATH © I e guu 9§ 9fid 2 |
(ii) RERFTT Wl 9 Sifdd Wl &1 a-k% ST FhRIAS  dreddl | (e I8 Iraxey
FEIAT HRAT © Rilfd IIAraRol § HF AT ¢ |
(iii) TP PR B AT BT ARA HIA] aAT 91 F8Ph dl HIe ABRIHD IUANT Ireddl
i afdaTq Ie6 W & ©UY § I AT FF W BT HH B 8 T 3 Bl
T BT G |
(iv) SN §RT Ugf¥d Sidl — THRIAd Sl aied Jifh I8 Ad &l Siiedl & ol wiie,
T3] AT W HI B qgardr 7 |
(v)  TTsc BIRRIT &I g1 — FIyed WSS’ WA — |4l Alfdd gaa] e F a4

Y
{ Each Point 1 Mark}

IBRAT — =78 9 $9D IG—WNd & oY I 81 S | J
Answer:
(b) I B AT B qTAT UH < BT IRV ST Bl & oTe: \
I, IATEH BT AT T8 oIk & GRS 7 |
. ¥ SR gl & gRRad oxr aedl & den 98 S &\ T Bl qr | ¥
gl IR BT G el 2 | s
III. oS 931 § Sded 9 S~ Walfial faerg der srefeggwen uferd 7 o R | &
e SR @1 FErdar § a9R B SIIET AT Bl AEaIShdl 2| $B AN H ;
WW$W$$WWWWWWW—WH@>'S
MR ST9TR | 37fdh BIaT | %
IV. S99 T8 <9 ¥ i @fd @1 e 2 S
V. HH IR @ 39 (e IuHradT AfME T Sigdmerad |eT & Ugar bRl o | -~
VI.  H HEgd BRI & IhT SUTG IUH AT S © AT AN &F Bl IR gRI 59

QTERTR T ST & forg ThIY 2 | J

Answer:

(c) RBI ¥ 2000 ¥ ORI WA GAET (LAF) &I Ud HAT| TReAdT |ARIGH Gidem (LAF) )
Iggfa afiias d& (RRBaﬁW)ame@aﬁﬁmwmﬂ%ﬁmM}
ARAAIfed AR U & % SaRAge MR W IMavddhdl (IdT MEad aRefdl &
Al H RBI & URT A B bl Ul el | Rod d 3ifp sfSar g1 fawariRa gfder g |/
LAF &1 U U HEdqUl oiedld © i I8 9Rd ¥ HAlfad Aifd uiRkare araraRol &1 dig )
HUIARET T | RBI &1 URATM $HaH H Udh U4E Od & ©U H FHHT IGa¥d aRardl H
fe—ufafes g % &1 IR &= & forg 9@ @1 Aerar w1 2 | adae § RBI avorar ({1 M}
FARIGH GAagT (LAF) & 3idia ur/Rasd Yar & SRy a1t 9% @1 Il garies
U R © | ’
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Answer 8:

(a) HAifed uded @& oI IR ATRAGROT AT SI RBI & IEIHI0T GRATAT &1 el aﬂ}{l -

S B U I5a¥d & 1 Rod d6 i $fear T vRd WReR & 729 MOU & 918
2004 H g¥d foa |

qIEABROT (Sterilization UR § R gR1 Aifed WRGRT s9@ gRT GIRd RGN |
Uil T i BT 9FT BT A 9ie & RT BNe], aRerdl R 9A< fa<l Yol I=<igars &l

UHTT BT GETHRUT Bl ©) $9 ol & AHd IR IRGR RBI ¥ SUR ol & (I8 SUR 39 {2 M}

UBR DI A KT EeIHA] H AR &) TAT g1 Yoil I=<ivare A I~ R o
TS AT BT AT & forg Iy e / et ufergfa &1 IR &=l 7 | )

Answer:

(b) MR G AMALIHAT AOGH < §RT oA T (LCRs) Ud I & Sl F9aer ®H &I g 37ef |
IRl H URATAT B @ oy eRe ®U ¥ MYfd Har al axe] WU 9 Mg avg &1 $3
AT AN & Y %A Bl (e & f dedll 2| W WY I g dRA B forg sifoq avg

BT T HI A AN You e (STERVI: @I U I Il SeIg B Hed B 25%) # ug ({2 M}

IR fAfqe foar ST daar € & b 9] &1 o b1 YAad BRI 8 eI Hdgd @bl
gfaffeea oy serar 4ifde JFe F 81| (SITERVA: U IATE BT 3T BT 50% Bl W
®U ¥ IATEd HRAT A11RY) |

§TYC P TRT] SUGH d Ad H, WM 9K ALISHAT SIT&T AN Bl Y& Pl & Sl [

J

ANMITTH ®Y | SAD! Hiawcgiﬁm\gsﬁﬁame@wﬁ@wéﬁgq%@ﬁﬁﬁﬁmm}

ST 81 O Ud 37T BICT BRI | WA A9 aeehd] SIGd $I AW Ugar & e =
f SuIeT B Fifd 39 YR BT IJTIIHAT HIHd Bl 9 Thd! B | )

Answer:
(c) GATT ¥ 1980 d% URIfTdhar &I @ faar wife— \
(i) g IHRAT dREIHROT & gRT IRl TSl ¥ IWRAT FHBIEA Slieel fdeq AR uRged

P 9T oY |
(i)  SIRTSEI el &1 9 wY A IR gal |
(i)  9f® THET JBR qAT JaT H AR BT GATT §RT R 8l B |

(iv) R aioias MR # &9 0 I1d IR gig g8 a9 S b A 3Afdd o | >

(v) g RRed # 9dar &f sraenfyd fdar S |aear 2|
(vi) SRITd qen fdare fMuerT Red # sroaiaar 2 |

(vii) HRRITTT ARET 3R fdare fAue™ womelt # sroateary off |
(viii) I8 T \HIT TEl © TAT $A(AY GATT B U g &l R, oo & fawg i 21 |

Answer:

HIel BT 31T HRAl & | dadl Scured d UgH JdT & foIu Icured &1 Widfid haed &I @il
gRT ARId 3T &Y I oMy | ftafora fbar Simar 21

(d) GDPW%%meﬁﬁmwﬁﬁawqﬁm%ﬂm%awwﬁﬁ?—W}
{1 m}

A IHTEA BT IS S YA D FHRY T8l & Rifh d YIel v A AR Bl AT
TET DR AT ISCYS DI YR el DA & | FAMY SFARVT AR SN U2 oIl 1= ATHITD
JREIT AT BT TSR MM | T fHar ST 2 |

Wwﬁﬁﬁﬁawwmﬁwﬁwmﬁaw@anﬁ%mﬁmwélw}
{1m}

Answer 9:

{Any 4 Points each 1/2 Mark}

(a) MY Ugd ¥R oY 98e U IR T iR H O SUMET AT IR § d e é}{l M}

SUNT ¥ wfdgdl dor IR afEferd ara g |
A W gEeAT 9HAT BT aftid SR dTell U WA & Sl Saa BT § oid Ufdgal 8 uRe]
U WY b B & AFAR Wad AT ThYdd BRI BRA 8¢ ATKIT STIRTHAT §RT SATa]
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g fbaT ST & | U R H, 9 9 favg B R B fAwg 91T Am [ B A
P B gRI AT ITARTHT BT A 8 & [dog Fa8R &_d © |

Answer:

(b)

vee # gftfq Ol o @Y QIgE ArduNe avg & ®U # aEiied fhar o dadn ¥ b )

R B N Sl AdSIG o ol avg @ faeiwar @1 aefRd wxddl ® 9o &nfdre wu |
gfgd) 21 fis @ FWrar & HROT o R Tah @fad Jgg Tdeie avg A U Rl g,
STANTHA B =T R 1R 2| T 39 afad gRT 39 ¥l &1 SUINT §81 ax] &1 SU4IRT
A RN o afdd urd &R 2, ﬁucml%‘wqwmﬁmwl%%ﬁma‘@g@
Wﬁ%ﬁaﬁ@ﬂﬂﬁ?{%wﬁﬁm 3T &Rl ¥ |

R Fged TERT BT e a1 ST GodT 2, 3 AEWNG a¥g A1 a1 d6R R
AT ARBR §RT Ub DI AT Yoob TR UG AT S Feball 2| Tfe b d%g bl SUANT
DI AT AT S Fhdl & 9 dIOIR $HD [olY U ASNHROT Bl UG B Fohdll © | U 3G
QSIS ax BT Ul ATl B T Sl g9 YYad PRl 8, BT (A8 gR1 FRaRar
g @11 39 U fhar S Waar § il Ml @l Wi @I Sl @1 Fmer § w@wed @

Jhd T | y,

Answer:

(c)

GVAwp = 9&d o ATSTYT — Hegad] SUANT
= (R + wi® H gaama) - Aad! STHRT
= 4000-600 = 3400 FIS
GDPyp = GVAWe = 3400 TRIS
NDPwp = GDPyp — ReR YSil &1 IUHIRT
= 3400 - 200
= 3200 TR
NDPgc = NDPyp — NIT

= 3200 - 500
= 2700 IS

J
NDPFC = &HaIRAT & forq arfergfcd + ufRerer anfderr + ffsa sma }{ :
1M

(1M}

2700 = 800 + uRdATaI 3R + 400
gR=mel= 3N = 1500 HRIS

Answer:

(d)

TS B IR Jod AT AT PI GOIR &R VP TN ¥ Ieel ®U 9 Had 2 | e weRiarn
TSl B AR AT JATArI &R B Jol=l H dle], TSl &% DI <A qMdl & difh g8 e
PRAT & b A4fd ¥ G o ) A ghg BN (F€ did H FREe) gl 9o sy 9l &
WM W T THE & WHY H 99 BT gIRT HAT 0 & Fif

(i) 79 <1 B 8, BIST A9 3 & SIRY g8 &I BT g, A

(i) U Afad YoinTd 81 | 99 FHhdl 2 I &9l &) H ARG gig &1 gRom &1 dadl
=

(i) &9 W YIT dbfeud THfd TR I A 31fd rfl |

(iv) It = R 90 § dedl 8, 9 dHd ¥ Rmae omrfl don aiRd 9BR Fde |
ﬁwaﬁwwwaﬁaﬁﬁ%ﬁuﬁaﬁmww%ﬁwmm
GIGEERCIR

9|Page

}

{2 M}

*{1 M}

Y
{ Each Point
1/2 Mark}




MITTAL COMMERCE CLASSES INTERMEDIATE - MOCK TEST

Answer 10:
(a) U39 Hq&T:
(i) YR ISR R AR diqdroll 1 & don 9l 9eil & 789 ThAd &
MG T & W H HRAE Sl © a1 Red § dedd & giord axar 7|
IRUH ¥a6T <3 Uk AWd fddhed &9 STl © |
(i) & wusiar & Sfed Sead IRaw R Red # sARedaar o wRgd =T 2|
(iii) ST9 9g—omIM + 3MENE ax W Y9El ®U F SRE I HH [Bar, §N, Huer don 4
YUR § ITRIBROT § IUART § qAT RIS qiorsy H 31 &5 99 & |
(iv) FOFdHE a9 8T [Aerd T s aERT | S AT d° SHd! Af¥ed awerdn
GEIC IR
(v) SIEIR <9 a9 ©u 9§ @i <2 & A1 ST &, JdER 3 R I8e TR &
IRFH AUR & TS BT SATGIIR dToTal Yoi el 8y |
(vi) faeraeia <@ # o3 AT use &1 § qA1 ITH A {O DI J§i UK [HAT © ¢
e G, HUST TAT HaT B A UHE &5 H AUR $H aRA9S R RS 2 |
o fAHRid Tl H HREvEE q1 dg—3RR WR IR Ugd dl UG B H STB1 Bl
g P famraeiie <9 &I &= fahed B WA &I TR% o Sl 2 |

o fIBraeicl 2o o BfeAgar SR 9 gdd= GHsiiar &1 draraa- § a1 o) 38 8
P & GeT H By Ggal bl IoMT |

e WTO H37e/d 941 H Udhe Sk aferor oo 3 fasfia < & WTO wemad &
ST AR fRdR & IR & fasrTeiiel <9 &7 9idT & gar <1 2|

e @i <3 e &)d € 6 7 33 9ok #§ 9 Sde ) sarer SR @1
AT B & TAT I I Ayl fafd &l Aad 2 |

e TP Y yq9 I SR® F 81 8, S8l UR A < Hel Al a3l o
AT TR HH Yobl DI AU §RT URIRAT 3rerdr FHofl IeRT &1 HRIE var © |

e JRMM & 99a AREe 8 i @ faeraeid <2 9 MW fasiid <2 g
ve faey SRw Rarad A= de oo™ &30 & e 3faR BH 8F & BRI HH
3ref qof g1 |

e GF AT < A TAT AIfdd Yol BT IJ9Td, WRIG AR AU FLT,
RISTHI® ARRAT & BRI FHARIGH & Hag § IR—IGUIdd ®U F IR—AERIS
Rerfy & ura 21

{ Any 6 Points each 1/2 Mark}

Answer:
(b) & IRWRE A™MUE ATUR & fov hIY T | }{IM}
qu%%wﬁwﬁﬁwmmmﬁﬁﬁ@wmaﬂﬁﬁmﬁqﬁ%ﬁ}
{2m}

HH T qAT GG BT AT [TH qd A SATGT B | 39D Udh ITER0 &I Wl & gRT W<
fhT ST AT © | (JeTTcHd o BT W) |

Answer:

(c) vaizd fFFa &R JemEs @ Sfdid U o &1 Al &l [AFFg <) &1 Ao qed GII\rIN}{ZM}
FEiRT & q 3 &1 | JoTTHd BT Bl ART T1 MY 2 |

Answer:

(d) Wﬁﬁﬁﬂ%ﬁ%ﬁﬂ%ﬂ,@ﬁﬁﬁ%ﬁﬁﬁﬂﬁﬂ%aﬁwwﬁaﬁ%}lm
Q] B 2 Sl YT Ueb Ufog! a1k | e 2 | am}
IR0 & foIy omard & qrn o SR, uﬂq\ﬁslumﬁ?ﬂlﬁmuﬁaﬁaﬁfﬁwﬁwéﬂ}

{1m}

P IR H TS 997 FAbhd & | SITST HIFd BT URIH B b Sarel Sded 9 g | 99 =g
HEIAT B faeq qoiR #§ Mfdad rSeye & 999 & fory snawd: € el W HWd &F € |
SAfTy, ABTIAT <9 AT | BI%T SATET BT IeaTe- dAqT Haid ax Fahd & |
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MITTAL COMMERCE CLASSES INTERMEDIATE - MOCK TEST

Answer 11:

(a)

TSR GRET HT UHh Ardoid aeg @l a1 femar 2
SUEIT ege WU ¥ IR gfigal IR afEfed g '
dufed & o sifoyrsudr & g1 favwar g1 I 9 aafadd &l Suarer
AT BRA & 3fdT 81 AT $0d SUANT AT o™ F Q9 AR [l Bl

2| ST gRT Sz A1 Ud& e gRell & Aol ford 981 §1 U IR 39 USH @R
e, s9@ IUIRT R dTel U 319 A @l AfTRad S anTd 33 & | J
RETT B AGSIh g% Bl b JJud faRIver & i g8 fauoe fafma &1 AfcT & oy

TE T | JEfl GReT WA @ Hedvl & foy Sifd Heda 7, dfe IeiR W Bie faar 9, ?175’}{1'\"}
ITE o1 BT feraT HH Icarad Hel |

< Al
« 4l
A
%8
d
1
2
&
o

ﬂTg q ECWEBTHZM}

Answer:

(b)

TAIIT R FHA 2, B UG dIoIR BT U A8dqUl acd © | o fawberdr I el 3

T4 AT BT TG BT GROTH Iuradr denn fAtar &1 vt axe # 81 Adhdr § S et &t
JAfrBTd 1 B |

T fAerar avg dem Jar el @aeR f6ar Siar &, & Sifed Uhid & SR, 3G HQJIT}{l M)
YUl STCT AT HEl FAAT Bl IR IYALIAT & HRYT AT IR a4 § gad 8l qhdT 2 |

stﬁﬁ%amé%waéwﬁﬂﬁzﬁaﬁﬁqﬁwéﬁmﬁﬁmﬁ}
{1 m}

Answer:

(o)

JIRETT & =  gRaATe # Hdl + IR Rod §% @ 919 S + }{2 M}
RBI & AT 3= ST

15428.40 + 4596.18 + 183.30
20207.88 }{3 M}

k%
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