MITTAL COMMERCE CLASSES INTERMEDIATE - MOCK TEST

(CA INTERMEDIATE MOCK TEST MAY 2021)
DATE: 01.05.2021 MAXIMUM MARKS: 100 TIMING: 3% Hours

SECTION - A
Q. No. 1 is compulsory.
Candidates are also required to answer any four questions
from the remaining five questions.

In case, any candidate answers extra question(s)/sub-question(s) over and above
the required number, then only the requisite number of questions top answered in
the answer book shall be valued and subsequent extra question(s) answered shall

be ignored.

Working Notes should form part of the respective answer.

Answer 1:
(a) Workings Notes:
1. Net Working Capital

Thus, Current Assets

2. Sales

3. Cost of Goods Sold

4, Average Stock

Closing Stock

Quick Assets

Debt

= Current Assets — Current Liabilities

=25-1=15
- Net Working Capital x 2.5
1.5
B “'5(:'200'2'5 = % 7,50,000 H1/2 M}

= Total Assets Turnover x Total Assets

= 2 x (Fixed Assets + Current Assets)

=2 x (Rs. 10,00,000 + Rs. 7,50,000) = Rs. 35,00,000
=100% — 20%= 80% of Sales

= 80% of Rs. 35,00,000 = Rs. 28,00,000 ¥{1/2 m}

Cost of Good Sold
Stock Turnover Ratio

5 L0000 28'20'000 =¥ 4,00,00C

= (Average Stock x2) — Opening Stock

= (Rs. 4,00,000 x 2) —Rs. 3,80,000 = Rs. 4,20,000

= Current Assets — Closing Stock

= Rs. 7,50,000 - Rs. 4,20,000 = Rs. 3,30,000 {1/2 M}

1
Equity (here Proprietary fund) 15

Total Asset
Or 17.,50,000

Or Debt

Proprietary fund

, Or Proprietary fund = 1.5 Debt.

= Proprietary Fund (Equity) + Debt
= 1.5 Debt + Debt

2.5
7.00,000 x 1.5=3% 10,50,000
_ ¥17,50,000%1.5

2.5

=¥10,50,000 H1/2 M}
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5. Profit after tax (PAT) = Total Assets x Return on Total Assets
=3 17,50,000 x 15% =T 2,62,500
(i) Calculation of Quick Ratio
Quick Assets _ ¥ 3,30,000

Quick Ratio = —— = =1.1:11 {1 M}
CurrentLiabilities T 3,00,000
(ii) Calculation of Fixed Assets Turnover Ratio
Fixed Assets Turnover Ratio = — Seies = £35,00,000 _ 3q; K1 m}
Fixed Assets ¥ 10,00,000
(iii) Calculation of Proprietary Ratio
z 2 Proprietary fund
P t Rat =
el Total Assets
¥ 10,50,000
=== v =06:1 H1M
¥ 17,50,000 o H }

(iv) Calculation of Earnings per Equity Share (EPS)
PAT - Preference Share Dividend
Number of Equity Shares
- ¥ 2,62,500 - X 18,000 (9% of 2,00,000)
60,000
=T 4.075 per share }{1 M}
(v) Calculation of Price-Earnings Ratio (P/E Ratio)

Market Price of Equity Share A T16
EPS T4.075

Earnings per Equity Share (EPS) =

P/E Ratio =

=3.926 {1 M}

Answer:

(b)

() Financial leverage
Combined Leverage= Operating Leverage (OL) x Financial Leverage
(FL)2.8 =14 xFL Or, FL =2
Financial Leverage =2 Ha2m}

(i) P/V Ratio and EPS

Contnbution (C)
C - Fixed Cost (FC)

Operating leverage = x 100

14=— S Or.1.4(C—-2,04.000) =C
C-2,04,000
Or,1.4C—-2,85600=COr, C= ‘2;’&= C = 7.14.000
Now, P/V ratio = Sontribution (C) _ o =% 7.14.000 . .00=23.8%
Sales (S) T 30,00,000
Therefore, P/V Ratio = 23.8% }2 M}
Ers . Profit af"ter tax
No. of equity shares
EBT = Sales — V — FC — Interest
=< 30,00,000 - T 22,86,000 - 2,004,000 - T 2,55,000
=T 2.55.000
PAT = EBT — Tax
=¥ 2.55000-T 76,500 =T 1,78.500
T 1,78,500
EPS =—=1.
T 1,70,000 1.05
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(iii) Assets turnover

Sales = T 30.00,000
Total Assets T 38,25,000

0.784 < 1.5 means lower than industry turover. }{1 M}

Assets turnover = =0.784 }Him}

(iv) EBT zero means 100% reduction in EBT. Since combined leverage is 2.8, sales have to be
dropped by 100/2.8 =35.71%. Hence new sales will be

Rs. 30,00,000 x (100 - 35.71) = Rs. 19,28,700. {2 M}

Therefore, at Rs. 19,28,700 level of sales, the Earnings before Tax of the company will be
equal to zero.

Answer:
(c) Calculation of Value of Firms P and Q according to MM Hypothesis

Market Value of Firm P (Unlevered)

v =EBIT(i-l) _280,000 (1-030) _ ¥ 182000

=7 18,20,000 {22 M
2 Ke 10 % 10 % R I

Market Value of Firm Q (Levered)
Vg=V,+TB
= ¥18,20,000 + (T 8,00,000 x 0.30) = ¥18,20,000 + T 2,40,000 = ¥ 20,60.,000 }{21/2 M}

Answer 2:
(i) Computation of Weighted Average Cost of Capital based on existing capital structure
Existing Weights After tax WACC (%)
Capital cost of
Source of Capital structure capital (%)
(Rs.) (a) (b) (a) x (b)
Equity share capital (W.N.1) 40,00,000 | 0.500 15.00 7.500
11.5%  Preference  share | 10,00,000 0.125 11.50 1.437
capital (W.N.2)
10% Debentures (W.N.3) 30,00,000 0.375 6.50 2.438
80,00,000 1.000 11.375 |H2 M}
Working Notes (W.N.):
1. Cost of equity capital:
ExpectedDividend(D, ) e
Ke Current Market Priceper si:uru (Fg) + Qrowth(a)
2
PR 0 05 015 15%
— or K1 M}
~ Cost of preference share capital:
Vg Annual preference share dividend (PD) -
Net proceaedsin the 1ssue of preference share (NP)
2™ 418,000, . . v
~10.00.000 01156 or 11 5% H1 M}
3. Cost of 10% Debentures
C(1—ty T 3,00,000(1— 0.35) 3 A
NP ~30.00.000 =0.085:0r'6.5% K1 M}
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(ii)

Computation of Weighted Average Cost of Capital based on new capital structure

Source of Capital New Capital Weights | Aftertax cost | WACC (%)
structure of capital (%)
(Rs.) (b) (a) (a) x (b)
Equity share capital (W.N. 4) 40,00,000 0.40 20.00 8.00
Preference share (W.N. 2) 10% 10,00,000 0.10 11.50 1.15
Debentures (W.N. 3) 30,00,000 0.30 6.50 1.95
12% Debentures (W.N.5) 20,00,000 0.20 7.80 1.56
1,00,00,000 1.00 1266  |[}{3 M}
Working Notes (W.N.):
4. Cost of equity capital:
e ExpectedDividend(D,) + Growth(g) = 240 . 5o _ 209 H1 M}

CurrentMarket Priceper share (P,) Y 46

5. Cost of 12% Debentures

'2,40,000(1- 0.35)

Kq= -
20,00,000

=0.078 or 7.8% K1 M}

Answer 3:
Recommendations regarding Two Alternative Proposals

(i) Net Present Value Method
Computation of Present Value
Project A = Rs. 4,00,000 x 3.791 = Rs. 15,16,400
Project B = Rs. 5,80,000 x 3.791 = Rs. 21,98,780
Computation of Net Present Value
Project A = Rs. 15,16,400 - 12,00,000 = Rs. 3,16,400 H1 M}
Project B = Rs. 21,98,780 - 18,00,000 = Rs. 3,98,780 }1 M}
Advise: Since the net present value of Project B is higher than that of Project A,
therefore, }{1 m}
Project B should be selected.
(ii) Present Value Index Method

Present Value of Cash Inflow
Initial Investment

Present Value Index =

15,16,400

Project A = 212299 _ 4 55411 M
yoee 12,00,000 K1 M}
21,98,780
Project B = <2>/89 _ 4 555 yam
Toree 18,00,000 H1 M}

Advise: Since the present value index of Project A is higher than that of Project B}{l M}
therefore, Project A should be selected.

(iii) Internal Rate of Return (IRR)
Project A

PV Factor = Initial Investment ~ 12,00,000 3

Annual Cashinflow  4,00,000

PV factor falls between 18% and 20%

Present Value of cash inflow at 18% and 20% will be:
Present Value at 18% = 3.127 x 4,00,000 = 12,50,800
Present Value at 20% = 2.991 x 4,00,000 = 11,96,400
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12.50,800 —-12,00,000

— =~ (20—18
IR 18 * 4> 50.800 _11.96.400 )

o OGO

54.400

=18 + 1.8676 = 19.868 % H{1Y?M}

Project B
18.00.000
V. Factor = 299 = 3.103

2 oy 5,80,000

Present Value of cash inflow at 18% and 20% will be:

Present Value at 18% = 3.127 x 5,80,000 = 18,13,660

Present Value at 20% = 2.991 x 5,80,000 = 17,34,780
18,13,660—-18.00,000 x(20 —18)
18,13,660—-17,34,780

. 13.660 _
78.880

18 + 0.3463 = 18.346 % {1’ M}
Advise: Since the internal rate of return of Project A is higher than that of Project B'}{l M}
therefore, Project A should be selected.

IRR =18 +

Answer 4:
(a) (i) Statement showing computation of expected net present value of
Projects A and B:
Project A Project B
NPV Probability | Expected NPV Probability | Expected
Estimate Value Estimate Value
(Rs.) (Rs.) (Rs.) (Rs.)
15,000 0.2 3,000 15,000 0.1 1,500
12,000 0.3 3,600 12,000 0.4 4,800
6,000 0.3 1,800 6,000 0.4 2,400
3,000 0.2 600 3,000 0.1 300
1.0 EV = 9,000 {1 M} 1.0 EV = 9,000 |H1Mm}
(ii) Computation of Standard deviation of each project
Project A
P X (X - EV) P (X- EV)2
0.2 15,000 6,000 72,00,000
0.3 12,000 3,000 27,00,000
0.3 6,000 - 3,000 27,00,000
0.2 3,000 - 6,000 72,00,000
Variance = 1,98,00,000

Standard Deviation of Project A = ,/1LS_J_E}LQOLQQQ = Rs. 4,450 H{1m}

Project B
P X (X - EV) P (X- EV)2
0.1 15,000 6,000 36,00,000
0.4 12,000 3,000 36,00,000
0.4 6,000 3,000 36,00,000
0.1 3,000 6,000 36,00,000
Variance = 1,44,00,000
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Standard Deviation of Project B = /1, 44,00,000 = Rs. 3,795 K1 M}

(iii) Computation of profitability of each project
Profitability index = Discount cash inflow / Initial outlay

. 9,000+36,000
In case of Project A:Pl= * - 42.000 _, 55 H1/2 m}
26,000 326,000
. 2.000+30,000
In case of Praject B;PI= * = 32000 _, 44 K1/2 m}
320,000 20,000

because the possible profit which may occur is subject to less variation (or {1 M}

(iv) In the selection of one of the two projects A and B, Project B is preferable
dispersion). Much higher risk is lying with project A.

Answer:
(b) Given,
Cost of Equity (Ke) 10%
Number of shares in the beginning (n) 25,000
Current Market Price (P0O) Rs. 100
Net Profit (E) Rs. 2,50,000
Expected Dividend Rs. 5 per share
Investment (I) Rs. 5,00,000
Case 1 - When dividends are paid Case 2 - When dividends are not paid
Step 1 Step 1
P,+D P+D
Po = —1—2=1 Ps = o EiShrala
1+K° 1+Ko
100 = At3. 100 = 0
1+0.10 1+0.10
Py =110 -5 = 105 }1/2 M} Pi=110-0 = 110 {1/2 M}
Step , Step ,
No. of shares required to be issued | No. of shares required to be issued
for balance fund for balance fund
% e Funds required 7 foghs Funds required
o. of shares = o. of shares =
Price at end(P,) Price at end(P,)
An _ 3.75,000 An _ 2.50,000
105 110
= 3,571.4285 }{1/2 M} = 2,272.731/2 M}
Step ;3 Step 3
Calculation of value of firm Calculation of value of firm
i (n+ An)P, -1+ E e _(n+An)P,-I+E
(1+k,) (1+k,)
V= vf =
( 3,75.000) (zs,oom e )110-5.00,000. 2,50,000
25,000 + ———— [105 - 5,00,000 + 2,50,000
105 {(1+0.10)
(1+.10)

= ¥ 25,00,000 {1 M}

= ¥ 25,00,000 }1M}
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Answer 5:
Statement Showing Cost and Sales for the First Year

Annual Production Capacity 60,000 units
Production 40,000 units
Sales 35,000 units
Particulars
Sales Revenue (¥ 80 x 35,000)
Cost of Production:

Materials @ T 20 per unit
Direct Labour @ ¥ 15 per unit
Manufacturing Overheads
Variable @ ¥ 15 per unit
Fixed (based on production capacity 60,000 units x ¥ 10)
Cost of Production
Less: Closing Stock (40,000 - 35,000 = 5,000 units)
( 2 26,00,000
40,000
Cost of Goods Sold
Add. Selling & Distribution Overheads
Variable @ ¥ 3 x 35,000 units = 1,05,000
Fixed (¥ 1 < 60,000 units) = 60,000
Cost of Sales
Profit

= 5,000 urlts]

Statement Showing Working Capital Requirement

A. Current Assets
Stock of Raw Materials (T 8,00,000 x 3/12)
Stock of Finished Goods
Debtors at Cost
Cash and Bank
Total (A)
B.  Current Liabilities
Creditors for Materials (¥ 10,00,000 x 4/12)
Creditors for Expenses (¥ 13,65.000 x 1/24)
Outstanding Wages (2 6,00.000 x 112)
Total (B)
Working Capital Requirement before Contingencies (A - B)
Add Provision for Contingencies (¥ 4,49,792 x 1/9)
Estimated Working Capital Requirement

(T 24,40,000 x 3/24)

<
28,00,000

8.,00,000
6,00,000

6.00.000
6,00,000
26,00,000 {1 M}

3.25.000

22,75,000 {1 M}

1,65,000
24.40,000 {1 M}
3,60,000

v
2.00,000 H1/2 M}
3.25,000 {1 m}
3.05.000 {1 M}
60,000 H1/2 M}
8.90,000

3.33.333 {1 m}
56.875 1/2 M}
50,000 H1/2 M}

4.40.208
4,49,792

49,977 X1/2 M}

4,99.769 {1 M}
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Workings Notes:
Purchase of Raw Material during the first year v
Raw Material consumed during the year 8.00,000
Add. Closing Stock of Raw Materials (3 months consumption) 2.00,000
10,00,000
Less: Opening Stock of Raw Material Nil
Purchases during the year 10.00.000 X1/2 m}
Answer 6:
(@) faer waas ®1 B
s gdg® & A& TEa¥d $H UHR A BT B gaded HAar & s on
SADT [SUAarT @l DY ag1 gE _ave | gftf @ &

ﬁﬁmm@nmaﬁmaﬁmmﬁ%%mﬁmuﬁwﬁmm
fremfaa wwar &1

0

(i)

(iii)

(iv)

(v)

(vi)

BT P JTATASHAT @ FAAT aAErAa Ardereia Sty iyl
! wAafer 7 faw qen srsawmrena siefa afda geh & fae s
Y ITaTIEAT B A A goeqr Fra=or g Sefemreis areEr 96
THHE W AT 21

ol |wYaT1 @ "ag # rofags ar ws @1 sazasar & raAT
e, faftr= = & waw 7 Bivta foraa ws & sem & fada
FOT B AT WA BT P HEd IUGERT AT 4STAT ST S_
wfaf=a &= 8 6 swa werd |y o sr=a Srd@rea A
T2 af@ T gofl &7 Fmaza@Sar w1 9w SR @ faq 3w Erearer
HE P IITAT B |

Aae [Avizoge affRorn A ws o1 A o) goll qufda @ Wil
a1 afRzisrn @1 ersrgdas aMen w3 @ grarg & sien arf@g )
are], wrafsr a1 A1 gal @) au A aafd uga NN @l wen
ST 9if@g | Gqmeeer b e faaf gqgue 6 e 9a-ada 9 gred,
JUIGH Ydeieh & 12 -9 A sJa<9 )

ez fAola: faa uguse 39 fHevla 9 g4t @ 6 euan a9 hia <
SIENN U AL B WA A 39 a1 3t HG w@r sne | g 9

ggfTn, rEe | @ @l @1 s, wfasy @ afdE @ fag as an
ITATABAL 1b& udrs 0 Feafa snf@ gv Qo @ sir-n 2

< @rrerar o1 stbe- T we [Qa gdaugemr ol ermae [Ader 9 uena
@ et A7 ween a0 A gfHe a9 @A mrraar 9N aMWen e
RS9 UbI @Y IMeN udee bl aw@-l A guerdaal el £ B s @
A= T A B ge saAr @BHar @ a22n 29 e @ & a3
e s wesar 2

A< Srea s f@aa gqdas s gens, 39 a2 ardsiHe srraeal
A WAgmet Al 9¥ ws @l 3ol @ fag die o el A "ecayel
A ) s wed 2

(vii) Tpa g faa ggae a@wc gggs a«ur aea ayfd Afaal @) sa

nnﬁw*n%f%'ﬂqana“lwﬂqﬁ’amqﬁmrﬁnaﬁmws‘l
ad az2n YHafRaa o on ud @ saif@e aee a8 2

(vi) =t gaads @ e @R gdus #1 e aor ﬁ e 9%

T2AT AT 3 B BT GX IAD UHTG DT fATI90T HIAT 8rar © |

Hi/2m
for Each
Point}
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Answer:

(b)

fSraer, fa< a=ur armEre Beofa € #5eg sidaag \

i
;
g
1
:
3
3
:
;
:

9 {12 m}
g JA 9fareET ¥ a7 Sota § Sawr @ e @ 9 savasar 21
faa fAvta amaie Avfa @ g erar Fvla &1 wafag svxar @ garfs
grafRe faa A ugaa @ Joi9 ATERST BT ST@ AN W afud sar
B U TIe fasha uaas potaH wgaa Aot o gfafRea v amar
2| U¥ FAITNSHT & HT T B GEY A uew vt @ e
ST Ea ¥ J

SuRiga o Avia @57 S99 ardwdas & gsmrer 5 gderor far 8 e
@ b i s 3 YD B UTAdl By Ahd o Jefa sgf «1
3P @ HIGIIR @YH |

rawr Fofa; Odee= ws § Fiaw w1 gon gofen a2 aifsfEaa
fazaigor & wRA A= aRTos @ oA cgmgds e @ gzarg
o o &) —mafa, oo S FEaw goE w7 < Aga o e @
foraa® 9 Q4 o9 goN gemra o1 grwr fBar on w9 o @e @9 arra @
g1 A @ fag ggiw 8 | SF6T HFa @B arIerad aq1 Iaa: sad o9dq
uR yaTa 2 |
|

fao Avia: o &1 o2 G9ra 9 ISl Ol GHdl 8 | BS ST S FId

fafr=r 1% fara 8| e udas Y dArdarel a0 readsTrend B @
e IUGFd Aqad GEATET B1aT 8 | SVE BT BS BT el gieEeT 9 |\
H FEOT BT AT IHl BS BT Hsor @1 gi+afEaa o= sar 81
sgpaan @ Fsror awonr s WT YHTA A GFTANT AT IAD 9
o1 AAfoaa |

SrTe FAvTas@a gdas @ w1 sprarE a argen @ Avia q N
Hdaftra 81 afY A udas Y e Avfa o & wsrgor sy & &5 e
w1 e wrr B i @ iRRA e wRAT =rfeg X fae wmr @)
TR H G118 | U Ig@H AT ATIET PTarE AU ATEIRES O
HY s an Hear 2 |

SuUAFd ggl U8 wWee sl & 6 Faw f@a g e Heofa siayw
H S 2| G HIRD &9 G¥ I9D YT 9Hg D Ha N 9YTd w9y J
ferar siar 21

{1 m}

Answer:

(o)

Zwor gfrfasyor ag vs @1 BT qAUdr B UE RIT & DI
qRHroT BT wHefw & fag facsily wegacdt & fog A9y w9 4 amwug 2
TR S "ad dde gdiE & giad s B 9y b fear srar # aoar {3 M}
39 9UfRT @a @ fave o ufa oo & o fFar o o wear 21
IaEYvr: I8 A, ane) For aur e &1 Ui |
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ECONOMICS FOR FINANCE

SECTION - B
Q. No. 7 is compulsory.
Answer any three from the rest.

In case, any candidate answers extra question(s)/sub-question(s) over and above
the required number, then only the requisite number of questions first answered in
the answer book shall be valued and subsequent extra question(s) answered shall

be ignored.
Working Notes should form part of the respective answer.

Answer 7:

(a)

fIeg MR FReT (WTO) &1 PR I JRIGEI AR $HI Gaie w0, Jad w q Ied
wU W YdT8 B G BT & | 39 UT R & foly, feg AR Hell &1 9N &

(i) IR AR & folt 99 BT AT dRAT e aR] ST, 3

(ii) I YR SSRIGRYT B Aiedroll g R & folv ®RE B Ua| &=,

(i) IR fIdrg &1 Ferzir, L2
(v)  fofae oR @ arefiar &1 aem, " Each
(v) IRge anfdfe yaem ¥ fod o1 U 31vc|<|bg;|u TR & 1T AT qery, | Peint}
(vi) feqe AR Rved § qoi oM b S H fAdryelicl el &1 Agridr b |)

ST Udh <9 U AR AEER &I fQdT Hafad IR [l 67 e SordT &, sﬁmﬁé—cﬁ\
argwmd <% RIfd &1 e So™ & &'l ofal & | Jad: GATT &I 31g8s 1 & w7 H
BHdCs, IR We9d &1 I8 Rgia aftid &=ar 2 b &l o/g <21 & oy Igwa sierar iae
foxft Scare @7 fooedt faar veT © gRT Uy fsdl o, e, faRiWiiSre R arerar ufoRerr &1
=g uell B &F b fory Igud frar A U Sidl IedTa Dl gRa qll a1 e & qe |
WTO \HsIITT & I=iid, <97 AT AR IEIERl & Heg AW el &) Iad | Ife Uh

S AM BT GURAT © Sl U AR AEIER (SI¥ STIR AARY BT HH PIAT & AT qolR
B WAl &) 39 I WTO el I IHT 9] AT HdT & Hag § o] 981 Faldd FqdsR

~—

{2 M}

ST BT B WTO 9Hsiil & JIJ9R, UP o 941 3 Al bl a_1eR d "most-
favoured" AR AeR & wY H A 2 | /

Answer:

(b)

e Hed 31U (CRR) YR # U S-Iferd aTiorides & &1 qol g ol i A9d 1
(NDTL) & ¥IT &I AeMd ®Ral & ol Rold §% & A1 9dh¢ o & B4 | 91 &A1 a1y |
IR R da srefegeren # Aifad i@ & g9R) W@ & U geck Igaed &l & 4
RGP IUTT P YT B Fhdl © | AM0MAD dh DI BISC JoTv &l Aha ARE0T U A

{2 M}

Il aRT 2| T f¥e o Hog Jguid & Sadl BH BfSe Jold a2l $HHT Il 8l
HHAT B | J
e | AT (CRR) 7 BTl & 98T # ARoAdT Y§e &1 FEradl § U@ "yl A godl |
@ ®Y H Hed Pl AFC © | AR Rod b & g a1 e The God rguId iU
BT, S+ Red d aRaIdr ®F 81 92 S9dT Socl URBIA & SRF §6 &l dfee g™ H

Tl IR B RIY RBI F59 <71 SFT B FH aRA & o aeferRer ¥ Suwer e @ (1M

3Mgfcl BT gerl & | g1 Refd @1 3fafdy & R Bfee R o1 AfFd &= & AT RBI, Tdha
A IuTd # gfg w2 | )

Answer:

(o)

ST IO Bl © o9 A e Bveg aoiR H 9@ dMd 9 #9 A facw § 9 axg @1

O © AAT IUIE DI YUl AT AN H HH WR IO © | SHUT G ARTH AT IB1g Bl ({1 M)

FHdl 7 | ST URIeR ReIfd o1 WIIUd d)e T7 ok 4 AU BRe) STGd] bl dTeR
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R B forg fred) SFd & wU H fUAT Al € | ST id BT &l P ue e gU
RIS I WaWT & URg aad 4, Fafds SMagiax smade <9 &1 exe], Sed ol

g Uga e iR 2T Ut e @ for o @ Bied | U8 US orfud oS ifdew 2
qAT TRl SATCHI & oI WART 7 |

Tl SR AT SRUT BT UHIG BT 3% AT B B ol ARTRET ST Yo b1 o |
B a1 & | 371 919 B faael BH &1 o gfad dHd o™ &l 3ifh AT &1 & foly gRel &
®Y # ARV fhar 2| 98 99 & Sfaa ® afe eRe SeT emara ufkugt @ g7 MR w5 o {1 M}
3MEd g3 © AT Wxervl g fRd # 2 (3rfq SuHiad &1 Wl anTtd & | &H BT Sl

SdTEh BT AT 8iaT 2) |

Answer 8:

(a) IR favardr ve Reft & SR gaa 9ok FERM & GRIearydd mdfed & # fawer & )

2, AIfum & a1 a1 faRiy avg qm War &7 AT TS AT HH IS © ST IEefad aeiR
R & HH @ W% o Sfal 2| 9o fAwadr & forw sRor g ¥ 2 & gef gof wu 9
UiE] IR HRIAArgdd HR PR &, SIRAR U gl &l qd Sfaeddd & Uh
SfefegeRer H SURIfT 8F @1 FUEAT T8l € | IR fAweldl &1 a1 uel FMdr A P R% 3
faherar dom amyfi] @ TP A f[A%edt & | AT & WP A f[A%adl B 5d I Hal ol ©
T AT 9HUH IAE B oIy IUHIaT & gul $28T &I g # T8 odr| omafd @ Twe |
IIOIR fAwerar afed g € Sid 3gfd #i1 IATE DI AT B DI gl AT dI i &1

P |

IR AT & IR = HROT 2| 9 2 IR Afdd, e, ATdol-1d I qAT Y0 G

(1)

(2)

(3)

(4)

MR TR AfRTDR AT THITDR AP R Tl IUad Aqdl Icdlah bl BIC)
AT Bl Ufoeg] IR H STed W A IMScye dI IcdTad afl [ Sl qer

JH BT IR S FHRIAS ATIH A Il © | J
:
arerar 3 'spillover effects', ‘USRI Y9I’ ‘Joilg Ul Y9I 372l 'side-effects' &

S # A Gefia fhar Srar @ S BT €, o9 SUMIadT 3fdT IeTad Bl Hriare!
BT TR AT JfraT o™ BT IRV 2 ST dI6iR DT & 1T & w0 H gRaferd 781
2| 9 INIR SIHRAT BT 9l & Fifh 9 fhar Infed wxar & a1 feaa &3
AT B, @aﬁﬁﬂﬁwaﬁéﬁﬁmqwu BT DI AFIAT BT AT & |
WW(WW%HWWQWWWWE%WﬁQﬁWﬁHWWW
) sfawrsn awg & et it aafdd emie Sord € dT AR SIeT o’ ANY ® e
IWNT § RG] 8| 39 UBR & a%] dI AfdTd SUART BT 3 Afdd SuAiT |
e[ B dRE T8l of Sl JHl IUHIGT I I« BT SUERT A W AT Tl PR
Wl(ﬂ@ﬂﬂ%&ﬁﬂﬁ@ﬂ)maﬂwﬁmaﬁéﬁﬁa%mﬁ
Bl AT IIolR R BIS] ST &, B%W%Hﬁ%mmawwwﬁﬁﬁv‘m
SR |

YOl AT Yol GET @ A=Al o UfRu@] doiR @ fORiyar 8 STTe ar |1 &
I Sifed ugpfd & Iuddd & dgdl / IR H Y gAAr bl U bR H
AR, 37T 3FAT 3MYUT SICT, AN, Fod BIF BT MG TAT FEl AN AT AT
% IR H JFREddT & HRUT aRdfdd qoR H Yoid: W T8 © | GaAr [dwedn qn
A AT AT ATAT & BRUT U GolH AR BT Teld 3facd diid JATHI0T B
SIRY wRfUd 98 2| r9fHa gaaT @I ‘lemons problem’ @& ®U H 1 wafia faar
AT B S S BT ® Ofd Bl d Aedr & " o # sNqge g difq o
Far fJedr | Af¥e SIHar © A [Aadr a1 9 Sffdd SHdl © 9949 &l arsd]
RIS & T IR fAwear &1 SR 991 & | Ufddhd 939+, IR fAwear &1 ga
I Hd b Rfa & forad Joracr gy &1 gl 2| Afdd W=y s & &1

N

|

}{1 M}

r{1 M}

{1 M}

' {1 M}

{1 M}

AaY R & IR H FIAAT BT IJME F I Yh IR Ghded Hradrel & SR A
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MITTAL COMMERCE CLASSES

MITTAL COMMERCE CLARAES

INTERMEDIATE - MOCK TEST

Jfaa afed &1 @ gfad Aafdd & a9 & SSd & gRT Uh AaaR faQver & | Hey
H, W I, Ufdgd 9hE dUT Afde TRl dNR Bl GHEE Bl Releddd
JMdfed B B AFIAT DT Y9TIdd HRal & 9T SIfIU IroiR fAheldl & d'% o Sirdl

2 Fifd e GAIT & A1 U BT URTg] o™ B |

Answer:

(b)

TP HE o4 S~ B R ol argel wfafafy fRmge wROE R serar oMy vl W, o9

fergeRl] HHad Bl & | Ud Hal ARl /el o o9 ddd B¢l S (GDP) & U H
HAT ST B, H AT B AT H g g8 RN @l Refd S g6l 21 af} sreiararer w#
@ ARM AN 7 H AREC &7 IgWd IR 2, 30 AN HHI Hl HET ol o | e H
THRIAG e Tfafafy ST Adhd uﬂcq\\icHIQQWW\_rﬂT‘IT% 3 fowRa s
gRem: sefegaren &1 Rfd | I8 w1 &1 A7 oy 2 Sl faaiRa RIS, g el
SYR T, ATScTYT qAT AT ¥ ARG FR1Ee qoO1 URBIT & dRG of Sl 2 |

PRI T AGTh T B o | HH g9 8, Hal TAT JadE A de1 & oy INRBR &
gl fad Y @1 wwed RRR 2 i den afdd omg aRE # @ oreferaven #
Agfard ggfcd IR B1g I P forg ST A9 81 HR H A 8 DI USRT A1TY 31T BT IGIa
2| Id] ITA B AWiT vgfd & gR1 FuiRa aifdRed MuerT amg o &1 w17 &1 @9 &
STBT TAT FI P UMD YATd FI DI SIS URIGAT, 91 s I AT IR a1 8 A
g1 IR R O IWUE IR, 9@ B AT AT Yo Bl & H FH SUENT BT Fafgd BT @
T 3fd e &7 Ferar 2| SN 31y, HR HY A qm Ut @ # forw aA @ forg
HH TAT T8 DI UICATE UG PR Fhd @ AAdT JUICATET DI HH PR Fhd © |

Answer:

(c)

aﬁazomﬁwww@waﬁwaﬁm&eﬂﬁwmﬁmaﬁéﬂﬁ%m
NS TR (3FraT &+ 3MYfd) PI MERA B & oy AR Rod o gRT Aifaas i
EEY B | SIOTR RITRAIAROT AT & 3fiid, YRA RGN §RT RBI & 0T ofdl 8| $9 UHR
BT FUT TSB! ATHI 0T MAWYhdT & AfaRad 2 | H%Wﬁ?{/ﬁ‘rﬂ’cﬁ LSRG EEIN
FRAT & O 99 Yol iydre 9 I SAET W Uaid @ iR SEe ARed ﬁ
3reRiyor & for wad foram ST 2 |

MSS @& 3fdiid IR et /qfe &1 Sfee ufnfa den faemm & fJa & o faeiwar 21
derm ufergfa &1 Red d@ gr1 aRenfera e & IRY SNy fsar Smar 21 39 97 @1 aoiR
(d®) A IrfEd aRerar BT FdTed & foIv TR &I IR% F RBI gRT SIRY fhar SIram & qer
1 6 WAR & forg goft o1 e & forg |

Answer 9:

(a)

oy fawiaa der fAeraele sefcgaRelr g dof IaHR H dgdl IFAM B FAK BT ATHAT
IR B 7| Ame =g & gAREd a1 & oY g &1 gHIaReT savad w9 9 Ud faw
HaeE 7 | I N o IR &1 gifdd a7 & foly SRR &I Suael &= 8RR 2 ao
AT B IS H Agdqul YfAdT AT Sl © | AN | MM BT R0 Ucdel qn el
w9 ¥ facd NI gRT y9fad 8ar 81 59 afdd don | @ ad9e o el R WR R g,
s aroie & oI GTaT el wU 9 e @) fad DY @ gwifag 2 2

TREGRI ARG qAT I Bl WARNET ©Y 9 3 BT g4 AR w1 & oIy v Agcayol
SORIR & ®©T § AT ST 8| 399 9 ISP Dl UBd (AaRomeHd YATT Bl YT HRA & folv
ygad faar Srar 2|
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MITTAL COMMERCE CLASSES

MITTAL COMMERCE CLARAES

INTERMEDIATE - MOCK TEST

. Teh TATICreiTel Ucdiel R Bl SIAEI] & Hed Sfd ®U F BR 9N $I fIeR01 FoIT IRDBR
& T B 98 B D folY SATRT IEH B & oIy A dR DI SATGT Al
BT GARTT B dTel UIcdTe BT WD PR & oY IUYa wU A (Sorms |
. U PR fANGH B AP © SaIeRYl B fory, 9] T8 qRId: 3FIR 3T FH8 & gRI
IUANT fhar Sar 8 ol faenfiar oR 9N S W AR SR ST § i awg T
Y YA I’ FHE BT AT BT g AU P WHY d7dT & oI MaeIhal W Sl
PR AT ST & | FHfd B QI 3T & I 9 U Il - [IaRor 8RR &
®Y H P Fa 2 |
. AEASID T B YD ATTGG A0 TS BT MR F TRG I B - BT G
fATROT H FETIAT BT © | $9 TRIG q9hi & [y Hearor 419 R & - HRIGH &
SIRY fhar Smar g o
(i) T I BTG |
(i) Frged @ Ramdl Rfecar aRael, R, 78 smawgs awg @I e &
S &1 TJordedT Bl G 2 |
(i) I MR R ARARTAT YTl |
(iv) = armfoie gRem AioT den ofte @Rie |arifTe Jfarer fords efaefd
9T SeTe & oY BhaR g @ |
(v) HRE SUMNT &7 UK BT RIRA ST |
(vi) AP ax] B i MY P GRARAT B B folw o IeqraT TAT/ 3ferdn
HERIAT BT UG HRAT Tl
(vii) RISFIR AFIAT Bl 9 & oI A Yol DI Gg& bRl |
g faaver Hifcat &1 fomea <Ml g AdRd don e Sgeed & 9 SExET
Y | o AT B D A YRR BT RReH &1 999 SR, god a1 e &
foTT \erad TR & ®™U H BRI B Fhd o | AT, HY GYIHAT Bl Iared gl
BT TR 9 Ufddel 99T BT & oy eagad wU | a1 a1y | $9a JffaRad
g faaRa i T der g [AaRy R g9 &1 g wfd e Hifd Sgeey faey
T W IAE B A AAe i & A1 dad 2 a1y |

Answer:

(b)

A X 7 95T T Al B T N B [IEE T AAT Ihg DI ST 2| TR BN
gfg dom N T A R @1 qade @1 aftia wRar § | BN W gig BT 8 Old g9dT Jod
U 3T HYA) 31AT 3T PIYT BT dRBbc b Fae § dadl & | 59 AU &l d &9 giam &
T UEH A PR AT I BNl B dRDbe B dey H qed # fiRme omht 2 afy swn
SieR AT &R $1 = ®U 65 to $1 = B 68 ¥ Tl &, WRA WUAT BT Jed H FRMET
31 TRY 3fAT HRATI wUdT H &9 g3l & a1 US SfeR H gfg g8 © | 399 [AuRId I8 dxal 4
gfg errar faceh &0 4 @9 BT @ o9, facsht el @ g Nl dEd H B gE B
ATy & B JoAIHS wU W e HedTa™ 99 Ol ¥ | TR Ye Ried & ofaeta, afe
ST & T Yfd g% I gqcid @ I8dl ©, 99 fdesfl SR @1 Ay geu gedr § qen
el Tl oI | R Bl 2

qrIfae sreierawern H Ay <) 9ged &1 999 7 ¢

el fAffa IoR # geT SFl Qe QT e WU Y ENe] JAfdaRell B yMIfad dRar B |
HY U ST R8T TR U <2 B BT BT Uh gy (F) SHBI PRI BT JoeId diFa bl
9T () HRAT & AT SHBT AT BT JolTHD DA DI BH (ST &) ST AT T Fara
URATY H IS B TRE o Sl 2 AT YROHA: SMaTd &g a1 FRIid Jod H deld ¢ |
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MITTAL COMMERCE CLARAES

MITTAL COMMERCE CLASSES INTERMEDIATE - MOCK TEST

TN AT BT U ©U | YIAT FRAT & Faifh I AT B S A1 W SATET TR |
B UR SITGT BT YA DHRAT BT AT (e DI ™ UgAl & ddifh PRl o] Dl &
AW H SITET UTa B | U efeRel & foy gl R Fid uai<d wu 9 Sed &, U bl
PT 3] PIHI AT B | BRG] PR BT TR G W] B A IR A% B JolIHD B |
BT HH PIAT © AT FY Bl fIQeN IR F BNe] I%G B WG Alsal o | aFl BRG MA
uferag! avg den fafa @ forg 9 g8 wi enfie wIfafafer &1 dicanfea @var & den emseye
fIRAR T ST DRl & | ol H fafma e & AT WR W) sefegarel] R favdR y9ra 81
T AT eI & URUIFRERY ICdH] AR HI o0 9, TR 3ferar 7 9ot Bl &, 39
R R 2 & Fafd & oFa ad @ HAd @ w9 H S Ufderd ¥ S1fid wH ST a8l
RET | T BT QT P AUR BT HH IR YA 8IAT & Hifh g I B¢ SUFIHRT & forg
aiftres #Em T faqw & for fafa wwar 81 orar 21 Jeft <w & I wrer fra e
UIfT BIil 2, B 9@l ST YA & §RT UHIAd 8l & TT UROTAT: ddl @Te] STl =Tel
e Ul sferawe & oy S9aTT T &1 WY i SUMIaT 9% @l dd IR D
U oIl BNe] a%g & oY 9@l AT & HRUT IUHIGT BIAa JRTRBIA DI W TG Bl FH1a1
2| UG AfE BRI AR TNl SUHET BT AFFSTOT JTfrd Rr & anTd § A9a gy a
STed H Ugad wegad] & SRy 8 Fadl ¢ | {1 M}
Td TP o BN P H @9 BT B, AT aRg TAT AR RAEI IS AU B ST |
$9fely, IS BT Haey AUR ANT ] &5 § g a IR AMUR IR a8 A deR A &
forg URT 8MT| PRI SHd BT BH BRd, BIUT & BNe] SN B RIS Ulawg! H gia,
fafd &1 arege # gfE, ST SHE a5 # AU AT DI IET qAT AT UfcRuGH e
T IR AT BT g H TR BT 2 |

e I 519 e SR 9 I89d BT 2, d¢ gY M S BT Joigyl, ISR el g W
e ® Y9 B | Ife Al & fog gege don Ry SITeaR STfrd § e BRel WU |
IaTied T8l fHAT ST Ahdl, 961 g8 AT DHIAT SUIGH DI AN, 8] DA DI GGRIAT T2l
JRAfAd 3MSCYC DI HH BT |

facel goll emiyars faRivaar ¥ g &) SAR 9e[ 9 A9 © | B ¥4l S e
HAGAT DI YAIId B & AT RIS Yoll JaE & Ued R FIfdeR) yarg 7| fageh faee
@ TP < o =g iy &) SaR =g H e & g fedl Aorg &1 A1 o srerar aifa
|y 80 | facel ye e yarE @ ghed @ GWEaEr § do faqel urcwifedr e @t
FOT TAT AT ¥ UAIfed B @I G9ET g | e faceh fder, fawr @ gfg den andfds
faer & fog smawasd FEe & wey 0 @1 W FoT §1 WHY P S@M H, SRISHRI @I
SricgaRer # 9g+ B AHEAT B |

Ife e Faa 39 @R @l 2, fb I N & & & YR B &, Gchiordl e &1 a1
AT H JMER0T q Raw A araRa we & IRY aer fAHET 8 daar 8 S R Bl
3T T BT Fdhdl 2| SHHI IRV eRef AIerd! &1 vIfdd e arell 1fd SR =g arell avel
TAAT IR BT AHaT § ST TRe] el & favary &1 uifdd &var 2|

el R aed afias #or (ECBs) & wiRd RIZeN ga7 # oo forr ¥ wreg fageh [O4M
g & f9eg i ®u A UiiRe 81 &1 ToRAe ®Y F J4Iad s8R Rifs s99 I
FUT BT YA & g &ifdd eRe Al BT 3Mawaddr gFf | Udh g ERe Rl Sd
FOUMR B 9 IGRAN TAT ST @ Bl HH BT AT D! Jo-ud bl Ufdqpd 9 gofaa
S | AT S) SAR @ed BH & (oY A quIigAe &1 SAT&T Bicd g9RA dr g5 &
SR fafea SiRew & fawg §19 & fofg a1 I3 @l v 8 |

aere e faqeh axfcd &1 @3 fbar serar M e Qe ko1 & SR fhar @ g &1
el fafmar SRem &1 JHAT aRd 8¢ Ul © | I, JAfarR Jor faqwr § muR gRT uHl
Te A # BRe Bl & Wed # SITET U R 2 |

faaell T Sifthd AP 0T & AWl W, AT T ATl YR DI 91 <7 AT faael =T &1
YIAM & Y DY R d1d ST |

l4|Page



MITTAL COMMERCE CLASSES

MITTAL COMMERCE CLARAES

INTERMEDIATE - MOCK TEST

T AT HERd BRI WRBRI IO Bl eI, [y wu | IfQ <9 awad a%] B
SATET AT BRAT © | & BT ARDR DI (A< B T B a1 RN & Iy WG Sl Bl
Sz IR # aRom gn |

Answer:

(o)

AT e e AT AR R SN e A9y ol @ ey Aduife avg @ W)
R—aegy 8 Fifd AN BT SdT ITINT SR 4§ dE% 81 T Sl Gohdl 2 | I8 URHfd |

yfdggl © SR SART SN qERl & foy SUAE o B Bl B | AT ATAT WA By vy

ufrgdl UaRfd @ O S g Adae avgell & ST dRal B, S SUMRT IR—Imaefiar ik
R ufdggT T &1 UeeH &xdl 21 9 MR W FYjesd SUael © §9 AgdyUl UIqfad
W:«m%ﬂﬁﬁm%l

4fF Jou I3 A FEEHEl R AN T8l 8ldl 8, ScTadl IR SyHEdRl 4 g |ameHl aﬂ’
A A8l fhar & 3R 9 &I YRR #RA §, iR [P B SR ARMET &1 RO g9 B |
SO S GAEAl B ReRAT & foly =y UaT 81 2 iR gaforg wfawy &1 difedl & forw
AR Ugd HEEAT &I Ut |

SRl AR AT B ARAE] W6’ B YA PR B, \—rﬁwwwaﬁ:{aﬂm%aﬁaﬁ

{1 M}

A ST & 99 Ufdgdl adfdd IR—uRad=ia avgall &1 SudrT 9wl e & Jha™ Eﬁ
forg forar Simem 2 |

Answer 10:

(a)

g9 MY @l FERer & Hag H a1 fJbey <Akl 2| UM 70 & g9R, g9 MY b1 HeriRor
g d% gRT afurta fasar siar 7| fgda A9 € & o g @1 anfdfe wfafafy § geema @
ERT 3faulid wu ¥ FEiRa 8ar 81 S OF1L, & &1 &) NG & Hey § Sidl &l gaT Bl
gIRT PR DI ST Bl ST Bl YAIfdd HRAT & | gadr Yfded ‘o« ol U’ UR SR
g MY B PR B T BT 2| S &9 AR qqd] Ioa WK & & HaW H 9 Klh
T & YT B A HaG H BIHH BRAl © | IS AU W © (b fegaRey H Al e

{2 M}

B B AN BT FERT H=<F dp, RIS db qAT S0 BT GYa FdeR R iR
fohar S 2 |
g4 MYt 1 g faram Sar 2 -

M= m X MB
STEl M &7 MY 8, m o9 T[Oid § TAT MB Hifsd AR fdl I=a R &9 21 L1 My
Money Supply
Monetary Base

g9 U6 m BT g9 AR ¥ A T g8l DI &7 AYfT H geeld H AT AU b wY H
aRAIYT B ST & | [uie Havd <d1 B fF o MR &7 Iuid ®I o+ myfd § wuiaRa e
ST 2 |

Ife Sea wifad o= | gig ga1 9 U IRAT DI UK ©, I8 W 98 Ol [RR H g1 S |
3 el # T @ JgER, &7 MR # gfg S ga1 # AT ' qen e fhar Sy, se6fs

Money Supply (m) =

{2 M}

qaT YR ¥ ghg S FEAN S H ST &, BT IO fHar S 2

Answer:

(b) TRGIET ARHM @I Keynes’ @Kl & AR HE Bl URT P & [0 el Hawd TR 12 )

A HIRT B | 9IS BT IR oI TAT FT Bl d6IR & b §aR I Iocl HaRd © | 1ol Bl
IR HFd § Uh Jhg 91 BT doiR Jed H HH A TS Bl IR HAd § BA 918 BT
IR oI H g & WP o Al 2| (ol @ Joeid wU W OGRSl S’
TS &R Bl ReR AT DI QAT 2 TAT TS DI IIAM &R DI Aol DI 59 YHR DI A

H{1 M}

37T MM TR A AT B © | )
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MITTAL COMMERCE CLASSES

MITTAL COMMERCE CLARAES

INTERMEDIATE - MOCK TEST

IS gERS IR B © b A1 B aoidd SR AT DI AHI AT AT &' DI JeaT

H e B, 9 &9 ) A ARmEe (dfe oHd H gig) &I oUell &Rd © | el &I Sed adl &%
TR, d ddhe ¥ HI g€ H gRafdd &d

Answer:

(o)

}

\

(i) Hifh I dfs W YA B S X BT 3o PR Ahd @ |
(ii) g 9= § Al B IR R H U uferd fRmae & gRvmmawy dfe od 9 gig @
aROTHG: Yol o™ & 3TUel xd 2 |
P SSele, X TERD TIEE AT GR B AN B AER el sl ¥ @ [
J H R AT 2 A A T AT H A B IR B g DI (A BHAT H BT
P U BRA &, Tﬁ?ﬁwmfﬁwﬁwuwﬂmq?wwﬁmﬁaﬁaﬁ?@
BT UICATET BN i
(i)  OIST T o g & SRy TfRid 81fy &9 2| )
(i) I 9ofFrg &1 & 99 9ahd & O @9 ) # g el & uRomawy 2,
T
(i) o9 I W YA IHhfeud FHfad R YA I fd 8rfT | {1 M}
(iv) 3 v & =91 <% # fRm@e gxfl g, 9 @oma # fRrae mrft g aika
wﬁﬂaﬁﬁﬁaﬁmaﬁﬂﬁwmmzﬁﬁwwﬁmwwéaw
YOI T ST ST el 2 |
WﬁGrslafﬁwma%wwa?eumaﬁaﬂaﬁwa?ﬁa%%WWWW
RGN 918 BT YT Tl UISHhiferdl # I STafh afe 1o BT A & AT B ATAT
X A PH B SR FHf UICHIferdl dad dAde d AAdR 99T 8 S ATl $I 3l &)
TS B dle] &R b RWER 8, Uh & RS AT Al Adha AT 91 & IR BT def 8 | SURIA
A ey 2 o o qn @ & fog dcer A Sl wU A HEfdd ©
faf=1 Rerfy &1 9ok aRom &1 e fear &
(i) THRIHAD ITANT I, AHINTD AR BT [Bd ol T ST, ToiR fawerdT, 3“%}{1 M3
T |
(i) AHRIHD ITART IEId, ARV dTeld, FSd] B ¢ He, 69 ST H gfg, 3 R

ST STGRIGICIAT, AT SNTd Bl f2are BT f2|rd el o, 3ffa Ired |

Answer 11:

(a)

(i) GDPyp=C+ 1+ G+ (X - 2) am
110 + 20 + (70 - 20) + (20 - 50) = 150 faferad

(ii) GNPy,= GDP GIR dIHd TR el BXe], Scde + faas A gg wwfa I
{1 M}
150 + 10 = 160 fafera

(iii) Waek AN WR GDP= Hohal BRe] HIHd dIoTR — Yed W}{l M3
150 - 30 = 120 fafery=

GNP at Factor Cost

(iv) bl =afad oma = = -
Population

— (160m — 30m) /0.5 &rf%m}
{2 M}

=130/ 0.5 = 260
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MITTAL COMMERCE CLASSES

MITTAL COMMERCE CLARAES

INTERMEDIATE - MOCK TEST

Answer:

(b) Wmﬁwmaﬁﬁwwaﬁmma%mwﬁawﬁaﬁ%aﬁaw

A BT g I & ©Y H T A% 9 P Bk AW d wU A gREINT fHar| dwi
AiRH! FRAT (CSO) & IR, TSI AT [H odidhd a9 H Hoigy], ﬁv—{rmatmama%
wWHY H TP QU &AM il gRT G haex - BT AT © |

Wmﬁmaﬁwamﬁwaﬁmwwww%wﬁwwﬁwﬁam\
AT |1 BT HeAIdhd @l HAd i a8 orad avg qeom a1 & Iaanfed fHar S 2, #
yafeld dNIR ®IAd R B ST 8, 89 IaH dIFd S1fdT A ISR 3 TR TSI 31
B U IR & | I UH ¥ H Sanfed axg T JaT &7 qedidhd ReR @Hd s dHd o
I a9 & wU H G TG 99 b SRM gElod § UR fhAT ST §, 89 ReR HIEd Jfrar aRedidd
L T BT U B 2 | Afelt ReR HFd IR Fdhel BVe] S g1 T Jd 99 Bl ReR
DT & G H BNe] SUE B © | Ub Hd 99 &AYdd g1 AT a¥ 7 Sl [ PHa IAR
agIa ¥ Hal A a9 R | /
Adhd TRl B N BT TR H 95l A Hdaelia g1 I8 Hifde srseye A dae)
el UK (GDP) ®R & 31gHU BN AT IR SHHd &1 3Ad WR gl 2| igiq afa
BT gl & , dIOR DI IR AU Fhdl dioiR A (GDP) 4ifde 3f¥eye H ar<idd gig
@ 9 99T | I8 9Id & Hifd ATSTYT B IRKIdd URATT H IEATd DI IR Tl BT |
AN HAT WR Fhel B¢ DA JaT RGIT 3fe@r AR% & foy $I5 9o T8l & |
ReR THHd W FFd B¢ Fd a1 RBfA / uR%A & 981 &1 @& ugarq 2 dl 9ad
TRl SIS &I FEl Ifg BT A0 & oy ygad fHar S Aabdr 2| ISR & ol 2015—16 @t
SES u«iwwﬁwaﬁaﬁﬁﬁﬁawzﬁwwa’rzon 12 ¥ yEford off, R e fba
ST AHAT 2| Usel dTel Al H, ¥hel BX] SUIE HIAd dadd & gRI GAIAd 8RM, WR=] 918
el A H, APl W] DA Dl a9 daeldll @ wHIfde ASSYS W g B | Rlfd
RIS I AT FET G U U <2 DI HIfddh 3MSCYe H arifded daelld bl URSER bl
2, 3 X qAT AT HT 3MSCYT HT URAMY # gEelrd &I Jorl § a9 &R a9 Joil el & forg
UE febaT ST e © | J

Answer:

(o)

AT NG AT WAl T T T aXG HEANT 2 (STEROI: Rew, wawen Jan) #)

S S o @1 FT U7 TAT S g% BT A9 BT T BRAT © | I 9K BY AU BlIeT
ART B, Uh <Idd T I g9 dAT AR S AN Bl IO & gRI ASMRT & SYANT |
A AT PR dTel SR BT [T HRAT F9T €| $9 A8, AYal e, Ulh Tl aIswhls
qeqd FG g WU D qHY A wU W Uldge! do AP wU A AT gY B O 2| A
F{H S b JAMIGHd B AT 2 |

T DI AT Yob BT A IR e o dT | R @A 699 T | T, 39 USR B a%g A
AT BT TR AT JAABA © b AT J8aR R IS SATRT ST IHBT SUART HRAT & |
P IRy fIRivar Ama oFd a™ QT SFd ® 99el B b ARGl BT IRV ok &
SIRY 31 Sawg BT I AT T B WRBR RT YSH HAT 8| $9 OR8, o dl qolldl
Aol 7 % $8 dad IR R Bl T8l ARy | e Taw] & oy a9R &I 31Ul IR

J
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>{1 M}

HET ST & M Jad d6R & §RT UTGE &l S 4T DI JHeld] a7 dIeiR [awerdl &
wY § ST A0 7 J
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