MITTAL COMMERCE CLASSES = INTERMEDIATE - MOCK TEST

(G1i-1, G1I-2, GI-3, GI-6, VI-1, SI-1, VDI-1)

DATE: 11.10.2021 MAXIMUM MARKS: 100 TIMING: 372 Hours
FINANCIAL MANAGEMENT
SECTION - A

Q. No. 1 is compulsory.
Candidates are also required to answer any four questions
from the remaining five questions.
In case, any candidate answers extra question(s)/sub-question(s) over and above
the required number, then only the requisite number of questions top answered in
the answer book shall be valued and subsequent extra question(s) answered shall
be ignored.
Working Notes should form part of the respective answer.

Answer 1:
(a) Workings Notes:

1. Net Working Capital Current Assets — Current Liabilities
2

.S5-1=1.5
_ Net Working Capital x 2.5
B 15
T4,50,000%2.5
15
Total Assets Turnover x Total Assets

2 x (Fixed Assets + Current Assets)
2 x (Rs. 10,00,000 + Rs. 7,50,000) = Rs. 35,00,000 H1/2 M}

Thus, Current Assets

=% 7,50,000 X1/2 m}

2. Sales

100% - 20%= 80% of Sales
80% of Rs. 35,00,000 = Rs. 28,00,000

Cost of Good Sold
Stock Turnover Ratio

¥ 28,00,000
¥ £

3. Cost of Goods Sold

4.  Average Stock =

=3 4,00,00C
(Average Stock x2) - Opening Stock
(Rs. 4,00,000 x 2) - Rs. 3,80,000 = Rs. 4,20,000 ¥1/2 M}

Current Assets - Closing Stock
Rs. 7,50,000 - Rs. 4,20,000 = Rs. 3,30,000 H1/2 m}

Closing Stock

Quick Assets

- = - = R 4 , Or Proprietary fund = 1.5 Debt.
Equity (here Proprietary fund) 19
Total Asset = Proprietary Fund (Equity) + Debt
Or 17,50,000 = 1.5 Debt + Debt
Or Debt = o000 =¥ 7,00,000
25
Proprietary fund =7,00,000 x 1.5 =% 10,50,000
_ ¥17,50,000x1.5

= %10,50,000 K1/2 M}
25
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MITTAL COMMERCE CLASSES

INTERMEDIATE - MOCK TEST

5.

Profit after tax (PAT) = Total Assets x Return on Total Assets

=3 17,50,000 x 15% =¥ 2,62,500 {1/2 m}

(i) Calculation of Quick Ratio

Quick Ratio =

Quick Assets _ ¥ 3,30,000

— = =1.1:1 {1 m}
CurrentLiabilities T 3,00,000

(ii) Calculation of Fixed Assets Turnover Ratio

Fixed Assets Turnover Ratio =

Sales - ¥ 35,00,000

- =3.5H1m}
Fixed Assets <10,00,000

(iii) Calculation of Proprietary Ratio

Proprietary Ratio

_ Proprietary fund
Total Assets

= M =06:1 }{1M}
¥17,50,000

(iv) Calculation of Earnings per Equity Share (EPS)

Earnings per Equity Share (EPS) =

PAT - Preference Share Dividend
Number of Equity Shares

- ¥2,62,500 - X 18,000 (9% of 2,00,000)
60,000

=% 4.075 per share X1 m}

(v) Calculation of Price-Earnings Ratio (P/E Ratio)

MarketPrice of Equity Share _ ¥ 16

P/E Ratio =

Answer:

(b)

Working Notes:

= = 3.926 H1m}
EPS T4.075 3.9268

(Rs.)

Net Profit after Tax

2,80,000

Tax @ 30%

1,20,000

EBT

4,00,000

Interest on Debentures 84,000

EBIT

4,84,000

Operating Expenses (1.5 times of EBIT) 7,26,000

Sales

12,10,000

> {2 M}

(i) Operating Leverage

Contribution
EBIT

Financial Leverage =

¥ (12,10,000- 6,29,200) ~¥5,80,800
T 4,84,000 T 4,84,000

EBIT _4,84,000
EBT 4,00,000

=1.2times

=1.21 times }1m}
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MITTAL COMMERCECLASSES INTERMEDIATE - MOCK TEST

(i) Cover for Preference Dividend
_ PAT
Preference Share Dividend

= —? 480,000 =5.6times
< 50,000

Cover for Equity Dividend
_ (PAT - Preference Dividend) B < (2,80,000-50,000)

Equity Share Dividend B Z 1,20,000

_ T 2,30,000
% 1,20,000

= 1.92times {1 m}

(iii) Earning Yield Ratio
___EFS 100
Market Price
: 2,30,000 r
80,000

23

B0, 100 =12.5%
23

100

Price — Earnings Ratio (PE Ratio)

_ Market Price _ 23
EPS 2.875
= 8 times {1 m}

(iv) Net Funds Flow
= Net PAT + Depreciation - Total Dividend
= Rs. 2,80,000 + Rs. 96,800 - Rs. (50,000 + 1,20,000)
= Rs. 3,76,800 - Rs. 1,70,000
Net Funds Flow = Rs. 2,06,800 X1 m}

Answer:
(c) Calculation of Expected Value for Project A and ProjectB
Project A Project B
Possible | Net Cash | Probability| Expected |Cash Flow | Probability [Expected
Event Flow Value (Rs.) Value
(Rs.) (Rs.) (Rs.)
A 80,000 0.10 8,000 | 2,40,000 0.10 24,000
B 1,00,000 0.20 20,000 | 2,00,000 0.15 30,000
C 1,20,000 0.40 48,000 | 1,60,000({(f1m} 0.50 80,000 L {1 M}
D 1,40,000 0.20 28,000 | 1,20,000 0.15 18,000
E 1,60,000 0.10 16,000 80,000 0.10 8,000
ENCF 1,20,000 1,60,000
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MITTALCOMMERCECLASSES @ = INTERMEDIATE - MOCK TEST

Project A:

Variance (62) = (80,000 - 1,20,000)2 x (0.1) + (1,00,000 -1,20,000)2 x (0.2) +
(1,20,000 - 1,20,000)2 x (0.4) + (1,40,000 - 1,20,000)2 x (0.2) + (1,60,000 -

1,20,000)2 x (0.1)
= 16,00,00,000 + 8,00,00,000 + 0 + 8,00,00,000 + 16,00,00,000
= 48,00,00,000 X1 M}

Standard Deviation (o) = \/Variance(c’) = f48,00,00,000 = 21,908.90 K1 M}

Project B:

Variance(a2) = (2,40,000 - 1,60,000)2 x (0.1) + (2,00,000 - 1,60,000)2 x (0.15) +
(1,60,000 - 1,60,000)2 x(0.5) + (1,20,000 - 1,60,000)2 x (0.15) + (80,000

1,60,000)2 x (0.1)
= 64,00,00,000 + 24,00,00,000 + O + 24,00,00,000 + 64,00,00,000
= 1,76,00,00,000 H1 M}

Standard Dewviation (o) = J‘l,?G,O0,00,000 =41,95235 Hi1m}

Answer 2:
Working Notes:

(1)

(2)

(i)

Computation of cost of debentures (Kq) :
- + -
K _ 95 (1- 0.35) + (1,000 - 981.05) / 3 - 6.:872% H1 M)
(1,000 + 981.05) / 2

Computation of cost of term loans (K7} :
= r(1-9
= 0.085(1— 0.35)=0.055250r 5.525% X1 M}
Computation of cost of preference capital (Kp) :
Ks — Preference Dividend+ (RV - NP)/n
(RV + NP) /2
_ 10.5+(100-98.15) /5
~ 7 (100 + 98.15) / 2
Computation of cost of equity (Ke) :
=R+ B(Rm— Ry
Or, = Risk free rate + (Beta x Risk premium)
=0.055+(1.1875 < 0.08) =0.150r 15% H1 M}

= 0.1097 = 10.97% X1 M}

Calculation of Weighted Average cost of capital Using market value weights

Source of Capital Market value of Weights After tax WACC

capital structure cost of (%)
(Rs. in millions) capital (%)

Equity share capital 9,000 0.813 15.000 | 12.195

(150 million share x Rs. 60)

10.5% Preference share

capital 98.15 0.0089 10.970 0.098

(1 million shares x Rs.

98.15)

9.5 % Debentures 1,471.575 0.1329 6.872 0.913

1.5 million x Rs. 981.05) 500 0.0452 5.525 0.249

8.5% Term loans

H2m)

11,069.725 1.000 13.455
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(ii) Marginal cost of capital (MCC) schedule :
New capital of Rs. 750 million will be raised in proportion of 20% Debt and 80%
equity share capital i.e. Rs. 150 million debt and Rs.600 million equity.
Cost of equity shares (K.) = Risk free rate + (Beta x Risk premium)

= 0.055 + (1.4375 x 0.08) = 0.17 or 17% 1M}
Cost of Debt (Kq):

for first Rs. 100 million

9.5% x (1 - 0.35)
10% x (1 - 0.35)

6.175% X1/2 M}
6.5% Hi/a2m}

for next Rs. 50 million

6007 061751297 1 0.065x ;ﬂ} K2 M}

50m 750m 50m
=0.136 + (0.008 + 0.004) = 0.148 or 14.8%

Marginal Cost of Capital = |:O. 17x

Answer 3:
(i) Initial Cash Outflow:

Amount (%)
Cost of new machine 60,00,000
Less: Sale Price of existing machine 1,50,000

Net of Tax (% 2,50,0100 x 0.60)

58,50,000 [z m}

(ii) Terminal Cash Flows:

(a) New Machine

Amount (%)
Salvage value of Machine 2,50,000
Less: Depreciated WDV 2.,50,000
{% 60,00,000 - (X 11,50,000 x 5 years)}
STCG Nil
Tax Nil
Net Salvage Value (cash flows) 2,50,000 |41 m}

(b) Old Machine
Cash realised on disposal of existing machine after Rs. 35,000
Additional cash flows at terminal year = Rs. 2,15,000 (2,50,000-35,000)
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(iii) Calculation of Net Cash Flows

Particulars Exlst!ng New Machine | Incremental
Machine

1. Production 80,000 Units 1,00,000 Units | 20,000 Units
) ) )

2. Selling Price 200 200

3. Variable Cost 173 148

4, Eamings before

depreciation and Tax per 27 52

Unit

o Tolaleamings before |, o) 5200000 | 304,000

depreciation and Tax(14) {3 ™}

6. Less: Depreciation

(8000000250000, 11.50.000

5

7. Eaming after

depreciation before Tax 18,90,000

8. Less: Tax @40% 7,596,000

9. Eamning after

depreciation and Tax 11,34,000

10 .Add. Depreciation 11.50,000

11. Net Cash inflow 22,84,000

Alternatively

(iii) Computation of additional cash flows (yearly)
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(iv)

Particulars Amount (%) Amount ()
Sales 1,60,00,000 2,00,00,000
Material 60,00,000 63,75,000
Wages & Salaries 41,00,000 37,50,000
Supervision 16,00,000 25,00,000
Repair & Maintenance 9,00,000 7,50,000
Power & fuel 12,40,000 14,25,000
Depreciation - 11,50,000
Total cost 1,38,40,000 1,59,50,000

Profit(Sales - Total cost) 21,60,000 40,50,000
Less: Tax@40% 8,64,000 16,20,000
12,96,000 24,30,000

Add: Depreciation * 11,50,000*
12,96,000 35,80,000

Incremental Cash inflow 22,84 000

60,00,000-2,50,000

*  Calculation of Depreciation

=11,50,000

5

** As mention in the question WDV of Machine is zero for tax purpose hence
no depreciation shall be provided in existing machine.

Computation of NPV @ 15%

Period Cash flow (%) PVF PV () |
Incremental 1-5 22,84,000 3.352 76,55,968
cash flows
Add; Terminal 5 2,15,000 0.4972 1,06,898
year cash
77,62,866
Less: Additional 0 58,50,000 1 58,50,000
cash outflow
NPV 19,12,866

>{4 M}

7|Page



MITTAL COMMERCE CLASSES

INTERMEDIATE - MOCK TEST

Answer 4:

(a)

T inlakhs

Met Profit

30

Less: Preference dividend

12

Earning for equity shareholders

18

Therefore earning pershare

18/3=36.00

Price per share accordingto Gordon's Model is calculated as follows:

_ E(1-b)
Ke—br
Here, E1 =6, K. = 16%
{i) When dividend pay-out is 25%
6x020 15
T 016—-(075%02) 0.16-0.15

Po

=150 {12 m}

{i) When dividend pay-out is 50%
6x05 3

o= = = 50 X212 m}
0.16—(05%x02) 0.16—040

When dividend pay-out is 100%

P Bx1 6
= =
0.16—(0=02) 0.6

{iii)
= 3750 12 m}

Answer:
(b) Annual Benefit of accepting the Discount

Rs.15 « 355(15.}"5 —18.53% K2 M}
Rs.100-Rs.1.50 40 -10days

Annual Cost= Opportunity Cost of foregoing interest on investment = 15%

I average invoice amount is ¥ 10,00,000

If discount is

Accepted
R)

Not Accepted
R)

Payment to Supplier %) 9,83000

10,00,000

Return on investment of ¥9,85,000 for 30 days
{¥9,85,000 x (30/369) * 15%]

(12,144)

{1 M}

9,85,000

9,87,856

H1m}

Thus, from above table it can be seen that it is cheaper to accept the discount. K1 m}

{1/2 m}
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MITTAL COMMERCE CLASSES INTERMEDIATE - MOCK TEST

ity
= il £

Answer 5:
Statement Showing Cost and Sales for the First Year
Annual Production Capacity 60,000 units
Production 40,000 units
Sales 35,000 units
Particulars ¢
Sales Revenue (3 80 x 35,000) 28,00,000
Cost of Production:
Materials @ ¥ 20 per unit 8,00,000
Direct Labour @ ¥ 15 per unit 6,00,000
Manufacturing Overheads
Variable @ ¥ 15 per unit 6,00,000
Fixed (based on production capacity 60,000 units x ¥ 10) 6.00.000
Cost of Production 26,00,000
Less: Closing Stock (40,000 - 35,000 = 5,000 units) @2m
3 %,00,000 x 5,000 units 32000
40,000 _
Cost of Goods Sold 22,715,000
Add: Selling & Distribution Overheads
Variable @ ¥ 3 x 35,000 units = 1,05,000
Fixed (% 1x 60,000 units) = 60,000 1,65,000
Cost of Sales 24,40,000
Profit _3,60,000
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Statement Showing Working Capital Requirement

A.  Current Assets (4
Stock of Raw Materials (% 8,00,000 x 3/12) 2,00,000 X1 m}
Stock of Finished Goods 3,25,000 X1 ™m}
Debtors at Cost (T 24,40,000 x 3/24) 3,05,000 X1 m}
Cash and Bank 60,000 X1/2 m}
Total (A) 8.90.000
B.  Current Liabilities
Creditors for Materials (¥ 10,00,000 x 4/12) 3,33,333 H1m}
Creditors for Expenses (X 13,65,000 x 1/24) 56,875X1/2 m}
Outstanding Wages (¥ 6,00,000 x 1/12) 50,000 H1/2 m}
Total (B) 4,40.208
Working Capital Requirement before Contingencies (A - B) 4,49,792
Add Provision for Contingencies (I 4,49,792 x 1/9) 49,977 Him}
Estimated Working Capital Requirement 4,99,769 X1/2m}
Workings Notes:
Purchase of Raw Material during the first year 4
Raw Material consumed during the year 8.,00,000 Y
Add: Closing Stock of Raw Materials (3 months consumption) 2,00,000

Less: Opening Stock of Raw Material Nil
Purchases during the year

Answer 6:

(a)

()
(ii)

(iii)

(iv)

10,00,000 {1 m}

10.00.000 /

iﬂ'tvr(Eurobonds):aﬁaﬁ@wm%ﬁwéﬂaﬁwﬁwﬁh}

T BT & RT3 T by W 1 Se 3 P A o frffed R g JUV
FAIfET Y€ HIe (Floating Rate Notes) : TSy Y€ AlE AT ATl & GRIGT
amaﬁﬁmaﬁ%Wﬁmﬁﬁﬁmwwﬁmw%ﬁﬁéﬁﬁ}um}
FOT BT ol H FA U1 TG bR T |

R FAREAA YR (Euro Commercial Paper (ECP)) : ECPs ®fc ©d &I Hﬁﬁ‘c’}{l )

gHe E1 9 Uh ¥ ¥ HA @ gRugaar & forg €1 T MR WR sMRaé ek #
AT B & |

& @€ 9§ 9919 qiem df<s (Fully Hedged Bond) : facsh df # 71 &
IAR—=GId HI SIRgH HIG[g BT & R e 9 ol by ¢ g8 Ial IRl + ({1 M}
Aed IR TS YA &1 QX IR DI J9BR SINRGH DI GeH PR & |
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Answer:

(b) (i)

(ii)
(iii)

(iv)

(v)

Answer:

gl HH ANTd drell fdded 8 Idhal & (Lease May Low Cost Alternative) :\
AT RN &1 fdbed 21 IfF UeaR &I U UREURT &1 SUTANT B4 & fofg
IA B Uh ST 41 &, P UST el Udh KT 3dd & §H4 ¢ | Ug H a
fodfl |URT @ 72 W < 3R WS B g goT W SMTRT ¥ | BS TSR DA
ANTT & BRUT U Pl 31eId MMhYd urd & |

IR T4 (Tax Benefit) : $© dHal § FURT & Afcid & o7 IudTed I &
IR A UET ITAH & oy S oI & HH & Fohdl ©

FHRIENE gofl W& (Working Capital Conservation) : 51§ &3 %¥ fhdl &
@ o Rer) | SUR @) SUBRY WRIGd! §, ar 9 w1 1 100 wfrera faarr
UTH T8l BRA B | Afb US @ Al H MW dR WX 100 ufaerd faqumer fAedr g1 I8
FHTIefieT golt & ARETVT BT AerH T |

T &HAT BT GeTT (Preservation of Debt Capacity) : e, o sfdady
U BT VET H URATS U BT Bl H8<d el © | I8 YgaR dI F 0T U &
forg aifdre A & wiftq # \erd §=ar 2 F o7 foumer urd exA @ fou ue wH
@I UET AR AT DI F0T AT (M1, ARMANT F0T &HaT) Pl Il 2 |
Al 3R fAue (Obsolescence and Disposal) : U2 W o1 T8 ufl & @RI
P dIc GURT &1 do-ld] MUl 8 Ahdl & | SRl Adold g & d9ga] &ydr dlell
TH-dT B F ST HURT WRIT & 915 AR H 3 AHhdl & | UfoRueicid @ g97¢
G & foly STERTHRA! & w9 § USER &I Sd IRAURT & foIg ST us AT B | }

(c) fo<fiw yeed & <1 g e < yeed & a1 329y &

(i)

WRATT ®Y I Ig dob a7 71 2 b Su-l &1 Idffied ST o9 3Ifid AT 8, Safolv
foi gdee &1 SE¥ oY BT AfThdd BT Y 2|

(ii)

{0.75 for
Each
Point for
Any 4}

™Y SIferHaHERYT (Profit Maximisation)
{1 m}

g / g JADHTADIOT (Wealth / Value Maximization)

g/ I AMHaAdRY Jied | IWRYURGT B FuRl 96 F77 IR SiRgd Il 0 & 997
I & A1 TR AR ™ faweiyor &1 gk & | I8 foki gdes &1 arafds Seed
RIS

g9 = Al BT GAHM Hed — AN BT Gdd Jod

11| Page

{1 m}



-
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ECONOMICS FOR FINANCE

SECTION - B
Q. No. 7 is compulsory.
Answer any three from the rest.

In case, any candidate answers extra question(s)/sub-question(s) over and above
the required number, then only the requisite number of equestions first answered
in the answer book shall be valued and subsequent extra question(s) answered
shall be ignored.

Working Notes should form part of the respective answer.

Answer 7:
(a) Afed wded & o IR TGO AT B RBI & TEIHRVT IRATAT &1 TETdl av‘r}{ |
iM

SEa¥ BT UgE IqaW & A Rord 9% ot gfear don ¥R WReR & 7 MOU & d1g
2004 H g¥d foa |

qIEAHRIT (Sterilization NG & s gRT Aifed wReOr $He gRI giRd WREN |
Uil T i BT 9T BT A6 gl & RT B¥e], aReld] R 9 fIae goll sr=ivarg &1
TG BT FEIHIOT BT 2) $9 AT & Fid R IRGR RBI I SR ol § (I8 SR 39 {2 M}
UPR B ARG FOT AR H ARRET ©) TAT IS goll =<ivas ¥ IqH IR 3
TIPS ARAT BT FARANUT & oIy By 9t /et gfengfaT &1 IR el & | )

Answer:

(b) M X AMALIHAT AOGM < §RT AT T (LCRs) Ud I & Sl f9aer &H &I g 37
IRl H URATe d1 @ oy eRel w9 ¥ YR | 3ferar wNe wu ¥ AfHd axg &1 %
T SUANT & U ®H @l e & Y Hechl 81 g w9 4§ gfd e @ forg sifaw avg
BT 39 BT A A Hou HeY (STEWE: A HY A I SR BT g BT 25%) # g (12 M}
= fafde foar o 9aar 2 & b 9 &1 7 &1 YAad R 8 e dded @
gfaifeea e srerar Hifds Jfre 3§ 81| (STERVA: Yo ITe &1 BT Bl 50% B IR~
Y W IR HIAT A1RY) | /
$IYC P TRl SUGH d A H, WFIY O] ATeIHAl STl AT Bl G&H Hedl 8 Sl fob
WW@WW@?@W@@ﬁﬁ%ﬁﬂﬁﬂ?&ﬂéﬁg%@ﬁﬁﬁﬁmm}
T &1 O T ST HIcT BRI | R fI9 naeaadr STed & o Ugani 2 e =
b IUHTERIT Bl i $H THR B ATaIDAT DI Bl 9T Fehell & | )

Answer:

(c) GATT ¥ 1980 & UNIRTdHdT &I &N faar Faifed—

(i) IE TURAT JTAIHROT B gIRT fARI9ar aoll | SHRAT AHBTA \mcmﬁwwqﬁ?a
BT qrRIT off |

(i) RIS 99 &7 g wU ¥ ORIR ga |
(i)  9fF FET APR TAT FAT F§ AR BT GATT §RT HaR 181 2 |
(iv) R afofiaes @R & gl 1 R gl 83 9 s WhIU ¥ 3fdd o | >
(v) Sg—omIr Ried # yHdar &l aeifd fHar 57 daar 2 |
(vi) RemTd qer faare MuerT Ried # sroaiadr g |
(vii) SRITTT GREAT IR fdare fger uormell # srqutwary off |
(viii) & U GHSIT TE & qAT FERAY GATT &1 o g &l &l Fiam & fawg 78 g1 |

{Any 4 Points each 1/2 Mark}

Answer:

(d) GDPW%@?mwmﬁﬁ%wﬁ%ﬁawqﬁﬁméﬁwwﬁﬁ?—ww}
{1 m}

TIel Bl T HRAT 8 | Hddl Icled § U Hdl & folv ITeT BT YA haed &1 @l
T IRId 3T &Y I oy | Aftafora fear Sirar 21
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FAROT A T ST T TRBNT BT YA H TG 9% AT Hal & folq fHar SIran 2 | I8
YA ST BT G B TAR™ & A0 el © Hifh d Ghel B A AU DI AT g my
TET DR Al ITSCYS DI YA el DA & | FHAMY IFARVT I SI- U Fol 314 AT D

JRETT WA BT IEY 3T < 37T fhar e 2|

Answer 8:
(a) NNPFCasJaTﬂ?ﬁHmNI=W®W+WW(@T@T+W+}ZM
M) + WY SR B AR 3 + Qe & gg $aer 3y 2M}

= 3,000 + (1,020 + 2,010 + 980) + 1,050 + 370 = ¥UY 8,430 BRIS } {1 M}

Answer:
(b) 3fSe Tunie sMavad Red U &1 Salc 2

Credit Multiplier = ! {1 ™M}

Required Reserve Ratio

raege RoTd U RRR & foTU = 0.10 3l $fSe o &1 10% = 1/ 0.10 = 10
RRR @ fofg = 0.125 370 HfST UMH &7 12.5% = 1/ 0.125 = 8

BfST Joi = ARMSH AT x 1/RRR

RRR & oY = 0.10, Bf¥e ol BN 1,00,000 x 1/0.10 = ¥W 10,00,000 ({1 M}
RRR & f31Q = 0.125, 3f¥e Goi &M 1,00,000 x 1/0.125 = $U3 8,00,000

Answer:
(c) S Rl gRT W AFARIGd MU 3ffal AdHa Y IR IR Hal 2 b o)

SYAIATAT BT 7 TRIBT § derdT &

1. HieT dde & fo i U W & W R 999 & o A= fag W 991 Jon &3
DI [IgFd B DI FHIE DI FH BRAT |

2, g BT IRARN Wb o ©7 H,
Jertq Srfefaaar & fowg uforenm w@ifes o= & fog AFT # 39 o # AEuH das
fora & @ &9 (wealth) awwaﬁw$@?ﬁmﬁmém%,aﬁaﬁm>{zw
& forg AT &1 S 2 | fhae o @ /i @ SRel feR 7

(i) JfId T I I R S AT AT B IRBSATT BT & ol =1 31fSd 31, S+
3f& B HI ATAT JAT YRV WY WI&T AR R B U & oI JoI T Ry
faT & wu ¥ g9 & foy i &Y smagadar st

(i)  Nfd TU F I HaeHd W Sl AUVl © &9 (wealth) TAT TS DS FHIHROT
31 afofa fapar © - J

SIS FHBROT DI i b @ - \

Md = k PY

STEf W

Md = &9 & forg #i T 8

Y = IRAAd IR 3

P = qod ITad a] dAT HaT & 3IEd HHd WK >{1M}

PY = HIfdet 3ma

k = ST 3T T AU 59 AT TH A & wY F 9TRT B a6 ¢ |

SR THIHIOT #H k' 'Cambridge k' & HEARH & | SRIGT THIERU WL Bl & b g (M)

@ T AT Bl &9 MY Bl U k & IRER 2| TA FAMRIDel AR & 9 & |17 DI AT

ZR & BIAd HT I&dl 3 AT URGIAT BT ¢ b &9 & Y ART & 1 &7 e 2 | )
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MITTAL COMMERCE CLASSES INTERMEDIATE - MOCK TEST

Answer:

(d)

&7 fIeme wR GE $ 9O ISR & 91T SATed fHar S 8 | & 2 | I8 ISy &
A9 T S I BT ST § Ofd aR<fad ST 3 ATl T ¥ HH Bl I § 9 aRafad anT
AT AT ART AT R T &7 Yol ISR wR TR A a1 8l & 7 3’ &
gfafiffica ®xar 81 I8 19 AUR IF BT AHaddRN ok & GRME S~ 8|c||%\'€r%ﬂ}

Wﬁﬁaﬁﬁwﬁmﬁ@ﬁqzﬁwﬁmwﬁﬁawmwwéﬁaﬁwm}
{1 m}

NI B Toa X F URoIT BT ¥1 I Wit W) AT g $eqwT @ & v A A gt ({1 M)

AR @ aRRUfT & gia o= o v 78 2|

Answer 9:

(a)

IR BT BT YaTe IcdTa, M For qoi spefawen o1 A= &3 d fora = &1 R
URATET BT Wfd I 8| AT P IS Yarg d a9 A= T g F ST RO § M
IcTe faavor dern yay S e o 9 < o 9 7

Production of
goods and services

{1m}

Distribution as
factor incomes
(Rent, Wages,
Interest, Profit)

Disposition
counsumption/
Investment

IR HT ST JAIS

(i) SATEH TROT ¥, Haek Hal & FEIdl & AT g% a7 Hal BT ST Bl 2 | )

(i)  omg el fIaRer =Ror #, -, #uiey), &1 du7 I8 B BH 4 M & [Wwd H
Bdex BT a8 2 |

(iii)y I AT USRI =ROT #, IUTEH BT A= HFeR RT M B IUIRT G TAT Tl
qorr a9 o] W @ fHA Sar 2| g g% AT |al BT I SWEA Pl R% o
ST € TAT I YaTg &l g9 @l § |

& I8 W © & ST e § usd oMy &l giord fhar ST 8, 99 9 Hoigy,

f=Tar, STt qAr A & Yawy # g @ AR T Siar ¥ a8 avg aur Qa1 & forg AT A

gfg AT & qAT URVIH WHY STINT Y H i © | I8 S 9 AT Al BT IAGA Pl

W o 9T & 9 39 USR FAHIF Yaig &I gof H_al & | Icared, faarer dqem fuerT &1

YR U A1l deldl ¥&dT © | )

H2 M)

Answer:

(b)

WTO &1 Wd IGa¥ JRRIEI AR H e w0 ¥, qad, SfId w9 § Yarg & gav
FRAT & | WTO |HSIT BT Sqaed 7 & §RT 919k Ugd $I delan fdvd SAUR & 98MT & |

l4|Page



MITTAL COMMERCE CLASSES INTERMEDIATE - MOCK TEST

(i) ISl AMUR &1 997 99T & AR &1 aRared & fAfde axar 81 waifas
3gmel g Rigld €1Rd Hxar € fb Ife T <91 AR qmr &I HF Bl & Hefdl
IR Qe T 2, I8 |41 3 WTO \aRil ¥ Svoi a%] 1fal ¥al & oy &1 81 |

(i) T SUAR RIgid dedl © fb Te <9 &7 uel g Jr facel St Jar srerar
R & #ed ASHId 81 Bl dIfey | SfdR® &R & Wdg H SNidRed HId sNQ
T W AR B & R Icue W AT M1 ITAR | FH 81 IR SUaR a4
N FE W AR B @12 |

(i)  A=THS Gfd€E B A qrde) & Rigid |

(iv) 91 IR Re 9rn o R H 95 = S < faRdre i & T8q 2|

(v) <R® & SET ddd 8N SeRT BT ARV & oy S A9 81 =1feq doIT AfaaiTg
Hal & foy SR® R &I IRWRS AN AR R IAdd @ IR gR—-8R geHT
afey |

(vi) UHE dgUely |HS Ol $fY IR HHSIAr (AQA) dT9R Ugd &l gifRad v & forg

{ Any 4 Points each 1/2 Mark}

fafdre oeg o1 fAfde fHar 21

Answer:

(c)

W & fou Witesd fOci (i ISR 1se ge, JISHR TAT BFd &l WR Bl JHIad )
PR B oIy FI, IR AN SR & WR Bl 9l & oY PR B qWR% ¥ S bR A
PHRIAET B Fad B & | ARDR:

(i) DX Pl X AT YD, >{1 M}

(i)  TF B g TAT FAIOM, TAqT

(iii) U DT HIAT AT WHY Pl deaAd e I H AReRAT BT HEl B BT IGaT
AT B /

AR & IRM AT AR BT ARG RO & IRE T4 ARG AT FF B )

G BT IUIRT BT TS KR 2, GEIRART U B 8 B & folg A faafa or

U I € | 9 A ¥ fora ®

(i) AR & g § HHT,

(i) AT qAT AUR R F gig TAT T BRI BT AT >{1M}

(iii) EROR FI H HHI AT AR AT B AAT / AT AR IR H g BT T
(iv) U® BICT IR golc HHI AUAT gl guic I

(v) IR I | HHI

(vi) ERq iR H BRI FT H gfg J
SURART & AR AT AUR IF H Hal / e BRI AROT 9 &K AR A 5 @ )
SR, S FARE @ ST 3 &% A ©, o faw Hifa &1 Sgewd T Al &7 991 &%
AT AT H S @1 afgfd w21 A o @ e @ g e faser S

M1 M}

(i) T B3 WRBNI I,
(i) AT qIl WRERN B H B,
(i) IRHR FI ¥ gig TAT ARG 3T B qAT / fJd] IR IR H ghg BT FAI
(iv) UD IS AXBNI goic HHAT 3ferd] =g goic AT
(v)  SFQT Bl |Tauie F0T BT YA | /
Answer:
(d) {'Reverse repo operation' U&% At JoiRg & TAT a<d § U8 Ried | aRaIdT &I AR ¢ |

g gRATe o9 BIdT © | I8 URATd S 8IdT § 979 RBI Udh 8Ad dIFd IR URWURES AEqd
g el W Uyl &1 Y7 B BT Yob AHSIT & AT db 9 I® U Bl 99 B
ERT &9 & %0 oal 21} {1 M} {39 USR & *U & folu RBI gRT ¥IdM &Nl &
'Reverse repo operation' ®Edmdl & | et Rad Y@ <X aifvifies §& 9 emu= 0T RBI

ERT M &1 &1 &< 213 {1 M}
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MITTAL COMMERCE CLASSES INTERMEDIATE - MOCK TEST

Answer 10:
(a) U39 T
(i) YR ISR R I Aladroll o & dor 99 daii & #e YhAd &l
MG T & W H HRAE Sl © a1 Red § dedd & giord axar 7|
IRUH ¥a6T <3 Uk AWd fddhed &9 STl © |
(i) &= |usiar & Sfed Aeas IRaw R Rved # siAfRedar & uRga axar 2|
(iii) T4 9g—omI™ + 3MENH ax W Y9 ®U F SRE I H9 [Bar, §N, Huer dor 4
YUR § ITRIBROT § IUARRT © TAT RIS aforsy § 3 &1 999 ¢ |
(iv) FOFdHE dedrol S 8T fIerd T e GET | S AT JT $Hd Af¥ed awerdr
GEIC IR
(v) SIEIR <9 faeer wu 9§ fAamasfia <2 & A1 e 7, JdeR 3 R I8e TiHe &1
IRFH AUR & TS BT SATGIIR dToTal Yoi el 8y |
(vi) faeraeia <@ # o3 A use &1 § qA ITH A {O DI I§ UK [HAT © ¢
o JMN, HUST FAT HAT TR T T &F H AR P IS [RAR FREMSS 2 |
o faofla <@l 3 WRevEE TAT Ig—9MIMl W IR Ugd Bl UG R H 36T &
g P famraeiie <9 &I &= fAhed B WA &I TR% o Sl 2 |
o fAmraefiar 2wl 3 wfearsyi o 9 gdq= FHsilar & erRf-aad § IEr o) 38 §
B S GG H By ggal bl IoMT |
e WTO #3Terd 9T ¥ Udhe SRk <ferr fawre™ 3 fefid <ol & WTO wermed &
ST AR fRdR & IR & fasrTeiiel <9 &7 9idT & gar <1 2|
o fIprTNe <o Romd oxd 2 & 9 @3 qoR § 9afd Sadre IR Sarer SR% &
AT B & TAT I I Ayl fafd &l Aad 2 |
o S 3 yqW A SRw H B 8, S8l R g < dedl aEdl dor Rl @
JMATT TR HH Yool @l LTI gIRT WRARIT 3rerar fafol ST &1 |-féra o=ar 2 |
o MMM @1 Gwa ARMEE € i $o f[Aereiia qel 4 R e <= gRi
ve faey SRw Rarad A= de oo™ &30 & e 3faR BH 8F & BRI HH
3ref qof g1 |
o PH fABfad <o AT JuT WiIfde Yol BT orTa, WRE IFEREHT YA |LelH,
RISTHI® ARRAT & BRI FHARIGH & Gag § IR—3GUId ® ¥ IR—AMIH
Rerfy & ura 21

{ Any 6 Points each 1/2 Mark}

Answer:

(b) & IRWRE A™MUE ATUR & fov hIY T | }{1M}
qu%%wﬁwﬁawmmﬁaﬁﬁﬁ@wmaﬂ%nﬁmﬁqﬁ%ﬁ}
{2m}

HH T qAT GG BT AT [TH qd A SATGT B | 39D Udh ITER0 &I Wl & gRT W<
fhT ST AT © | (JeTTcHd o BT W) |

Answer:

(c) faf=1 Reifer @1 qromR aRvme &1 < faar &
(i) THRICHD SUHNT qTEId, AHISTD NI Bl fedd TEl < ram Sirdl, aTeiR - fawer, sﬁ%f}{l M}
ITEH |

(ii) THRIAS ISUANT ITEId, qIERY] dIeid, FShl &I < he, 399 SUMRT H Jfg, 3 W
TN JGRIEIA, AHINTS RTa ®1 f24rd &1 R T8l v, 3ffa e | (1M}

Answer:

(d) IrE—WTdIG a%g AT HdT Sl T OF a%] heardl & (SSrexora: fRer, wared ) ﬁ}

ST ST A @1 | T[0T AT S A DT 9 Bl U8 DRl & | I8 A B A BIS ~{1 M}
AMY B, UH I U DI AT TAT REV B AN Bl I & §RT F8MRT & ITIRT A
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MITTAL COMMERCE CLASSES

INTERMEDIATE - MOCK TEST

Answer 11:
doIR ST IR Fhd tN¢] SR (GDPyp) ®ICY oId WX Hbol ©X] 3T (GDPgc) +
(31YcTer BN — HEId)

(a)

Answer:

(b)

Answer:

(c)

YA AT PR dlel SUNIERIT Bl T HRAT H9d €| 59 8, AYal e, Ulh Tl arshls
Tedb 941 g3 W D GHA IHifeh U A Yidgg! qor 3Mif¥d vy W FRA gY & oM T Uy
F{O & b FMGHd B AT 2 |

TP HIAT AT Yob P ISl B S8 o dl A §¥ @A WWd B | Ff, T UBR B 9] W)
AT BT R AT ATS & s TS d8dR 8N AR SATET SAT BT SUART HRCll 2 |
ST faRy faRivdT 9d 3Fd @ de Hd Bl a¥d B Dl JRAdl I AR iR
SIRY el SR DI T9ET TAT A DI ABR RT UG HRAT © | $9 X8, Sl qelldd @
Ahcl & fb 38 B dOR R BISA 81 ANy | 31 Saw] & oY aIoiR &1 3gul aTeiR
HET ST & T Jad d6R & §RT UL &1 S J4Id DI JHeld] a2l el [Iherdl &
w9 H ST S © | J

RS I R2L = GDPFC + 3UTE DN - GDPMP

= 360815 + 454367 - 779567 {2 M}
= ¥W 35,615 BRI

o AR aXg AN AN B I g8 A avg o Wil w9 fvg § gl
Il ®U ¥ 9edT © | 9 9% BT 9~ Q97 qAT &5, A 98 aA1 gAd fawa # difear
R JEd UM T | TfIE Arduie a8 &l ©

3ifeM |raSTe a%g i IR & I SISl UG JTREVT & 31 Hiid gRac b
arerar

Hegel GGl a¥g Sl AfaH AT+ g% BT Yrger= H A& HRAT ¢ | /
JTERO: RIS wW@Rey faf iy Iefde adwife avg @ fr=1 faRivar 2 & ga )
B2 URUME DI GARET B & oY DI ISNHROT 81 (AT Al GIGR fdl IRER) |
faeq do A AdwFe 9% &1 Uf€ &3 B U Al © [oadT I8 Faled R

P AN BRAT ®, TG AIdreR] AT (BE gEatd BT Abal 9T biodiversity),
Aol faARY (HIV/AIDS, Tufeds, #elRAT 4 avian influenza 9f2d), S=IRTS™

>{1 M}

Fam

> {1 M}

"1 M}

focia argfae der faer & forg defds = | J

UGUTT X BT UGET BH W GEET B MHRer B JERAd B B forg S e wgwon)

3STYE & AJUTT H ST ST & | U Bl UguOT IR & Yo H 11 FoeT &

1.

UGNV R RO PR Tl YR PR W Sifcd € Hifh BN b el KR BN
GIGHT BiST & Sl GG &R T b ol A o &R GESe anrd & def
T TH SRR B |

e oy 9 IR UguYl R TN STl ® fdb A ofera Yol €, BR Pl ’i Pl "
W AEAYUT UWIG BNIT | SATGIdhd] Sod Scdlg hIFd & Wod H IR Bl MEHl A
Rre o # wwel BN | gAdT GRIRAf UwTa BRI TT SUNIERT HedIol DI B PR
HHAT B |

TGO HR Bl o B U gguurhal @1 FIRET 81 Ao e fou Sifee dem g8
TRTRID I UfaT &1 ST ford 2 |

UGHUT IR AT P Bl IRdd FHEE T8l UG AT | I§ Dl dID I IUIRT
@ forg Urcares Rived &1 Yefid d_ar & ST &H UgyeT arert & |

UGEUT R BT AR Tl a8 W A1) ThRIAS IROTH 8 Fahdl & R®Nfd T <9
DI Iod YUl BR IUTGD H Ied UGVl PR Bl & PHRY HH UG dReD A1 I
<9 H IUTe G & Rive o & forg i@ o) AT 2| )
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MITTAL COMMERCE CLASSES = INTERMEDIATE - MOCK TEST

Answer:

(d)

Gl ISR IR IR MR R IR H w9l derar ReIfd & FHEING &1 & Igaed
B YT IR H A Wb et & e/ 9 & IRY R Rord d@ gt aRenfora ({1 M}
R gRETer | o aifesd [ & fore uygad dmH=g oes & |
m%ﬁaﬁa&ﬁmmm%%wﬁmﬁ%ww%wmﬁ%w}

{1 ™M}

B WA B oIy ARBRI UG @1 9@ $Ra1 & o9 aReran R 9l & RBI d6iR A
gfeRIfa @i a1 TR H aRedr o1 Wb |

>k k
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