MITTAL COMMERCE CLASSES INTERMEDIATE - MOCK TEST

(GI-7 & GI-8, VDI-3 & FMT)
DATE: 16.04.2023 MAXIMUM MARKS : 100 TIMING: 3% Hours

PAPER: FM + ECO

SECTION - A
Q. No. 1 is compulsory.
Candidates are also required to answer any four questions
from the remaining five questions.

In case, any candidate answers extra question(s)/sub-question(s) over and
above the required number, then only the requisite number of questions top
answered in the answer book shall be valued and subsequent extra question(s)
answered shall be ignored.

Working Notes should form part of the respective answer.

Answer 1:
(a) Option I: Purchase Machinery and Service Part at the end of Year 1. A
Net Present value of cash flow @ 10% per annum discount rate.

NPV = — 50,000 + 18,000 " 18,000 % 18,000 - 10,000 3 12,500
BN @y a1 Y on
= - 50,000 + 18,000 (0.9091 + 0.8264 + 0.7513) - (10,000 x 0.9091) + >{2 M}
(12,500 x 0.7513)

= - 50,000 + (18,000 x 2.4868) — 9,091 + 9,391

= - 50,000 + 44,762 - 9,091 + 9,391

NPV = -4,938 )

Since, Net Present Value is negative; therefore, this option is not to be
considered. }{1/2 M}
If Supplier gives a discount of Rs. 5,000 then,

NPV = 45,000 - 4,938 = + 62

In this case, Net Present Value is positive but very small; therefore, this option {1 M}
may not be advisable.

Option II : Purchase Machinery and Replace Part at the end of Year 2. i
NPV = —50.000 + 18,000 i 18,000 i 18_.0030 _ 15_.4020 3 27,000
(1.1) (1.1)2 (1.1) (1.1) (1.1)*

- 50,000+ 18,000 (0.9091 + 0.8264 + 0.7513) - (15,400 x 0.8264) + >{2 M}
27,000 x 0.6830)

- 50,000 + 18,000 (2.4868) - (15,400 x 0.8264) + (27,000 x 0.6830)

- 50,000 + 44,762 - (15,400 x 0.8264) + (27,000 x 0.6830)

- 50,000 + 44,762 - 12,727+ 18,441

= -62,727 + 63,203 = +476 J
Net Present Value is positive, but very low as compared to the investment. }{1/2 M}
If the Supplier gives a discount of Rs. 5,000, then

NPV = 5,000 + 476 = 5,476

[ | I [ e

Decision: Option II is worth investing as the net present value is positive and {1 m}
higher as compared to Option I.
Answer:
(b) Calculation of Net Present Value (NPV) of Project X )
Year | Cash Flow | C.E. |Adjusted Cash Present Total Present
end (Rs.) (b) flow (Rs.) value factor value (Rs.)
(a) (c) = (a) x(b)| at 5.5% (d) | (e) = (c) x (d)
1 16,50,000 | 0.8 13,20,000 0.947 12,50,040 |3 M}
2 15,00,000 0.7 10,50,000 0.898 9,42,900
3 15,00,000 0.5 7,50,000 0.851 6,38,250
4 20,00,000 0.4 8,00,000 0.807 6,45,600

1|Page



MITTAL COMMERCE CLASSES

INTERMEDIATE - MOCK TEST

—~—

{3 M}

5 | 21,00,000 | 0.6 12,60,000 0.765 9,63,900
PV of total cash inflows 44,40,690
Less: Initial Investment (42,50,000)
Net Present Value 1,90,690
Calculation of Net Present Value (NPV) of Project Y .
Year |Cash Flow | C.E. | Adjusted Cash |Present value | Total Present
end (Rs.) (b) flow (Rs.) factor at 5.5% | value (Rs.)
(a) (c) = (a) x (b) (d) (e) = (c) x(d)
1 16,50,000| 0.9 14,85,000 0.947 14,06,295
2 16,50,000| 0.8 13,20,000 0.898 11,85,360
3 15,00,000| 0.7 10,50,000 0.851 8,93,550
4 10,00,000| 0.8 8,00,000 0.807 6,45,600
5 8,00,000| 0.9 7,20,000 0.765 5,50,800
PV of total cash inflows 46,81,605
Less: Initial Investment (41,25,000)
Net Present Value 5,56,605

Project Y has NPV of Rs. 5,56,605/- which is higher than the NPV of Project X.

Thus, A&R Ltd. should accept Project Y.

}{1 M}

H2 M}

Answer:
(c) Balance Sheet
Liabilities (Rs.) Assets (Rs.)

Current debt 30,000 | Cash (balancing figure) 1,20,000
Long term debt 70,000 | Inventory 60,000
Total Debt 1,00,000 | Total Current Assets 1,80,000
Owner's Equity 2,00,000 | Fixed Assets 1,20,000
Total liabilities 3,00,000 | Total Assets 3,00,000

Workings:
1.

Further, Current debt to Total debt = 0.30
So, Current debt = 0.30 x Rs. 1,00,000 = Rs. 30,000
Long term debt = Rs. 1,00,000 - Rs. 30,000 = Rs. 70,000 X{1/2 M}

Total Assets = Total Liabilities = Rs. 3,00,000
Total assets to turnover = 2 Times; Inventory turnover = 10
Times Hence, Inventory /Total assets = 2/10=1/5,
Therefore Inventory = Rs. 3,00,000/5 = Rs. 60,000 }1 M}

Answer 2:

Calculation of Working Capital Requirement

Current Assets

Total debt = 0.50 x Owner's Equity = 0.50 x Rs. 2,00,000 = Rs. 1,00,000

H1/2 m}

Fixed assets = 0.60 x Owner's Equity = 0.60 x Rs. 2,00,000 = Rs. 1,20,000 X1 M}
Total Liabilities = Total Debt + Owner’s Equity
= Rs. 1,00,000 + Rs. 2,00,000 = Rs. 3,00,000 }1M}

(i) | Stock of material for 4 weeks (96,000 x 40 x 4/52) 2,95,385 {1 M}
(ii) | Work in progress for ¥2 month or 2 weeks

Material (96,000 x 40 x 2/52) .50 73,846

Labour (96,000 x 15 x 2/52) .50 27,692

Overhead (96,000 x 30 x 2/52) .50 55,385 1,56,923 [H1 M}
(iii) | Finished stock (96,000 x 85 x 4/52) 6,27,692 [H1 M}
(iv) | Debtors for 2 months (96,000 x 85 x 8/52) 12,55,385 {1 M}

Cash in hand or at bank 50,000 }{1 M}

Investment in Current Assets 23,85,385
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(B) Current Liabilities

(i) Creditors for one month (96,000 x 40 x 4/52) 2,95,385 {1 M}
(ii) | Average lag in payment of expenses
Overheads (96,000 x 30 x 4/52) 2,21,538 |1 M}
Labour (96,000 x 15 x 3/104) {1 MY 41,538 2,63,076
Current Liabilities 5,58,461
Net working capital (A - B) 18,26,924 {2 M}
Answer 3:
Ascertainment of probable price of shares of Akash Limited
Particulars Plan-I Plan-11I
If Rs. If Rs. 4,00,000 is
4,00,000 is raised by issuing
raised as debt equity shares
(Rs.) (Rs.)
Earning Before Interest and Tax (EBIT) 3,60,000 3,60,000
{20% of new capital i.e. 20% of (Rs. 14,00,000
+ Rs. 4,00,000)}
(Refer Working Note 1)
Less: Interest on old debentures (40,000) (40,000)
(10% of Rs. 4,00,000) {3 M} BM
Less: Interest on new debt ( (48,000) -
(12% of Rs. 4,00,000)
Earning Before Tax (EBT) 2,72,000 3,20,000
Less: Tax @ 50% (1,36,000) (1,60,000)
Earnings for equity shareholders (EAT) 1,36,000 1,60,000
No. of Equity Shares 30,000 40,000
(Refer Working Note 2)
Earnings Per Share (EPS) Rs. 4.53 Rs. 4.00
Price/Earnings (P/E) Ratio 8 10
(Refer Working Note 3)
Probable Price Per Share (PE Ratio x EPS) Rs. 36.24 Rs. 40
Working Notes:
1. Calculation of existing Return of Capital Employed (ROCE)
(Rs.)
Equity Share Capital (30,000 shares x Rs. 10) 3,00,000
100 4,00,000
10% Debentures [Rs. 40,000 x Ej
Reserves and Surplus 7,00,000 |}{2 M}
Total Capital Employed 14,00,000
Earnings before interest and tax (EBIT) (given) 2,80,000
(o)
ROCE = Rs. 2,80,000 100 20%
Rs. 14,00,000
2. Number of Equity Shares to be issued in Plan - II:
Rs. 4,00,000
RS 40 10,000 shares {1 m}

Thus, after the issue total number of shares = 30,000 + 10,000 = 40,000 shares
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3. Debt/Equity Ratio if Rs. 4,00,000 is raised as debt:

_ Rs. 8,00,000 100 = 44.44%
Rs. 18,00,000 {1 ™M}
As the debt equity ratio is more than 40% the P/E ratio will be brought down to 8
in Plan-I
Answer 4:

Working Notes:
Determination of Cost of capital:
(i) Cost of Debentures (Ky)

I1-t) + RV -NP

TRV
2

Where,
I = Annual Interest Payment
NP = Net proceeds of debentures net of flotation costs RV

= Redemption value of debentures
t = Income tax rate
n = Life of debentures

_ *
Rs.8(1-0.5) + Rs. 1;)(()) Rs. 96 e 420
_ years _Rs. 420 _ 0 12
K, Rs 100 + Rs. 96 * RS 08 0.0429 or 4.29% 3}{1">m}
2

Par value per shares - 4% Floatation cost per share
Rs. 100 - 4% of Rs. 100 = Rs. 96

*Net Proceeds

(i) Cost of Preference Shares (Kp)

RV — NP
pn+ ———
Ko =—RVINP
2
Where,

PD = Preference Dividend per share
NP = Net proceeds of share net of flotation costs RV

= Redemption value of shares

n = Life of preference shares
— *
Rs 10 + Rs. lf: Rs. 95 0
_ years _ s. 10. _ . "
K, s 100 T R G5 * e gr e = 0-106 0r10.60% }1* M)
2

Par value per shares - 5% Flotation cost per share
Rs. 100 - 5% of Rs. 100 = Rs. 95

*Net Proceeds

(iii) Cost of Equity (Ke)

Expected Dividend (Dl) Rs. 2
e = : + Growthrate(g) = ———— + 0.05=0.15 or 15% H{1 M}
Current MarketPrice (F,) Rs. 22 —Rs. 2
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()

Computation of Weighted Average Cost of Capital based on Book Value Weights

Source of Capital | Book Value Weights to After tax Cost | WACC
(Rs.) Total Capital | of capital (%) (%)
Debentures 8,00,000 0.40 4.29 1.716
Preference Shares 2,00,000 0.10 10.60 1.060 >{3 M}
Equity Shares 10,00,000 0.50 15.00 7.500
20,00,000 1.00 10.276 |)
(i) Computation of Weighted Average Cost of Capital based on Market Value Weights
Source of Capital Market Value| Weights | After tax | WACC
(Rs.) to Total Cost of (%)
Capital |capital (%)
Debentures 8,80,000 0.2651 4.29 1.137
(8,000 units x Rs. 110) >
Pref. Shares 2,40,000 | 0.0723 10.60 | 0.766 |({3M}
(2,000 shares x Rs. 120)
Equity Shares 22,00,000 0.6626 15.00 9.939
(1,00,000 shares x Rs. 22)
33,20,000 1.00 11.842
Answer 5:
() Financial leverage )
Combined Leverage= Operating Leverage (OL) X Financial
Leverage (FL) 2.8 = 1.4XFL  Or, FL=2 {2 M}
Financial Leverage =2 )
(i) P/V Ratio and EPS )
Operating leverage = Cor_ltribution ©) . 100
C - Fixed Cost (FC)
. H2 M}
14=—~ . Or.1.4(C —2:04.000) =C
C-2,04,000
Or,1.4C—2,85600=COr, C-= W= C = 7,14,000 |
Now’ P/V ratio = Contribution (C) x 100 :M x100=23.8% }{1 M}
Sales (S) T 30,00,000
Therefore, P/V Ratio = 23.8%
EPS - Profit after tax
No. of equity shares
EBT = Sales — V — FC — Interest
= ¥ 30,00,000 — T 22,86,000 — T 2,04,000 — T 2,55.000 H{1/2 M}
=T 2,55,000
PAT = EBT — Tax
=¥ 2,55,000 — T 76,500 = T 1,78,500 }1/2 M}
_ % 1,78,500 _
EPS =X 1.70.000 =1.05 H1im}
(iii)  Assets turnover
Sales < 30,00,000
Assets turnover = = =0.784 H1/2m}

Total Assets 2 38.25.000

0.784 < 1.5 means lower than industry turnover. }{1/2 m}
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(iv)

EBT zero means 100% reduction in EBT. Since combined leverage is 2.8, sales
have to be dropped by 100/2.8 = 35.71%. Hence new sales will be

Rs. 30,00,000 x (100 - 35.71) = Rs. 19,28,700.

Therefore, at Rs. 19,28,700 level of sales, the Earnings before Tax of the
company will be equal to zero.

Answer 6:

(a)

o< wdvs &

T veu® o1 I Se 39 @RE 9§ O B YT TRAT § Adld SAdI SEaH SUAN

e fear S 96 3R 99! TG B 9 a8 A [HA1 S | b B 1 Reyfa A

SIRgH, ArTd &R i @ faar Sfud wu @ Ao 8| 7 SRl @ ud e @

fog faa vdge FrafeiRed sl a=ar &

(i) g B AETIHAT DT A oRIAT : SHI Aepiferd Seedl & oy efia e
duRrl § g iR oreuafy @ forg eria Rl IS & forw) ed @
JAATIHATSI B AI=EEN H FOc A iR odl T B AT DI dh-h]
&1 IUANT A 2 |

(i) Yot O¥eMT & IR & ol : U IR o9 &1 ravadHal & AN I B 918,
=1 @l & aR # Mol o g 8, 9 3 89 Sern S| i %S 3R
G & B & dId TP S Al a1 BT | S9 I8 GARFT AT BT B fH
I8 3rFd FURET 3R g dediferd el & fadqumer & forg ok wriefia goft
@1 STwRdl B R/ B & foy gafa dedarfers o9 Jerd ¢ |

(i)  faw fol @ GoiFa aoie & Aregm @ faft aResRl @& |reurigds Jeaia
@ 9% U gRASTT | o9 &1 9w fhar S 2| adae wukrl @1 At wei
@ g § HuRr ydga o FEiRa @ S0 2| SERy & fou @ udas &
| FEY | U, UG U§ed & A1 AHad H Gl |

(iv) < ool o vdue 39 fvfa @ Sfda gar ® 6 wuel @ AT @ emaR
W A & wY H b @ S1g iR B R aE fRar S| wEE @
THhal Fare o Rfd anfs w = faar S = |

(v) facia v @1 qedi®d - Ue O deed Bl oM AR R AR3MSITS & HaW #
Hred @ A= sedl @ faxi uee| @ o maR e wxe Bl 7 1 U
FHIEAT | UG BT Ig <@ H Hes el & b A= g9mil | &9 &1 Sua
& frar T 7 iR T fHar 1 wadr § 39 guRA @ o |

(viy faxia e - foxTa wRerml, dof iR Ardeife SHThdiel & A1 gdhel i
W g e & forg qradia we # fad gdad 9gad Ayt qfHeT T 2 |

(vii) ¥Pg UEEH : [T UGS HISH DI FHI SHIgAT Bl YA g9 DI AT BRI AR
I8 GAREd &1 & oIy Fhal Jega AR Toba Flidarer Aifcqal &l g1 HRal ©
b @IS rfde FaHdl T8l 2 |

(viii) e (FEdS $ HUP H &A1 ¢ MR IR H WA T R BUA B MR B
PHT W STd Y91 BT A% o & U foxT udes &) smavasdr gl 2 |

Answer:

(b)

faer, fa arwor sik e fofl & 99 sfaR—wdy

foT @Al &1 9 ygrg FoRl § gier war 2, o, e, faRdiver &R drner el | a8
HEl WEl © b 3 Mol sfr—dafed € wifd g7 diFl (Mol &1 sidfifed Seed ve €
2, AT UIRYRGBI B HURT BT Af¥Haq 1| gfd e, fadqamer iR amrer fFof
T IRER S 8U ©, SAIAY BUHT & UARI & dIoiR Hod UR g9 FORI & FYh uHEg WR
faR & BT SR 39 R @ Y g w9 W 'd fhar oM @ifRe| us 93
aRareT # e & & fofg @1 faw @ forg o @ sawasmar Bkl 7 fasdor
ol geer 4, amrer Aol & y9ifad g1 @ SR gifdd @xar € wife sffaRe faxmargor
H SN &I S dlell BATg WRURSD Bl S ™I | dR-Id Rl © | Tb [
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=iy wde gseaw g Ao gRRead R Fadl & | IIRURGT & g7 R $9d J91d 5
Hdg # yAS ol &1 qeaidwd dxd I8 9a B |

SRRB A FoRll 3 99 SiR—<del & 3Melle # F&u # S 3 T8 § 3R I§ @
% forg {6 9 IRYRSE $H FURT I SIS IR S IR oI B ARTHTH Hl |
HY HAEE IR AHA T |

fraer i &d) S/l & we &1 Maw YOINTd dofe SR SiReadr favelyor & A |
fafe=1 aRATSIRI & AEaEMIYded qolie- & d1q fhar SIar 2 | gTdiih, dad 4l e
U B WHR fhar S @12y, SR &9 & &4 ga Redt fiem @ S=ie 81,
G fITUIIT BT AR &1 YR B & fol¢ AT BT | SHBT HU Bl AT IR 3ic:
ISP G TR 9T TSl B |

=i faota: faf=r Al & o9 SJerr o 9o 21 89 & I 9d #§ faft g2 et
B 2| fax yegd B e SR sreudrela Mtk & 9 Sfud dger a9 @
BT 2| o4l A & 99 B G AN D A1, S9 F0T [ AR AMfore & a9 @1 3o
fAsor gARea &1 8ar 1 gead faduvor fsrr gfaad) eRRaRSl & ufdwa #§ gfg
AT 3R §H UHR ITd! FURT BT BT BT |

AT BT vl fad gdged o e & A a1 gy & ot | G6Rd g1 2| 98
oY gde o1 g8 ol o d WERIET aRal € 6 IRRYRGI DI ™R & WU H A B
e e A frar S =Ry oiR erawra # fha fewar war S =iy | ua
gAY U—3ATSC U RIRYRGI & & Pl AfBaH AT o |

Answer:
(c) U URHRIGRT : T8 & & YAy B Uh Ay 81 v A wu & faciia qemedl &
fU SgR @1 931 &7 qHH B B oIy BrIeHs © | ReR Fadl varE giod & arel]

WURTl B TH W i R ST 2 iR g9 uReuRT @ @ g AR aiwfar o (3 M
P ST Aball &, Sal. AT fa, Afer For iR Bfse wre wifey |
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SECTION - B
Q. No. 7 is compulsory.
Answer any three from the rest.

In case, any candidate answers extra question(s)/sub-question(s) over and
above the required number, then only the requisite number of questions top
answered in the answer book shall be valued and subsequent extra question(s)
answered shall be ignored.

Working Notes should form part of the respective answer.

Answer 7:
(a) () BH A T BH B & e i
Gross Value Added (GVAMP) of Firm A = Gross value of output (GVOMP) of Firm A
- Intermediate consumption of firm A
= (Sales by firm A + Change in stock of firm A) -
(Purchases by firm A)
= [(ii) + (iv)] - (vii) = (1500 + 200) - 270
= 1430 Crores
Gross Value Added (GVAMP) of Firm B = Gross value of output (GVOMP) of firm B {2 M}
-Intermediate consumption of firm B
= [Sales by firm B to general government +
Sales by firm B to households + (Closing stock of
firm B - Opening stock of firm B)] — Purchases by
firm B
= [(300 + 1350) + (140 - 130)] - 300
= 1650 + 10 - 300 = Rs. 1360 Crores
(i) 9NIR 99 W 96d e SdTS: }

= Value added by firm A + Value added by firm B = 1430 + 1360 =
2790 Crores

(i) e A R YE TN, Sa:
NDP FC = Gross Domestic product at market price - Consumption of fixed

{12 M}

capital - Indirect taxes paid by both the firms {1'/2 M}
= 2790 - (ix) - (viii) = 2790 - 720 — (375 -0) = Rs. 1695
Crores

Answer:

(b) RFTI R # Iqd & T B AN TR & [A6g T AT gig Bl <A1 21 =
T gfg T HRA T AT ) ) e o1 aftfa wrar | wE # gfg Bl @ o9
WH@@@‘JW&TWWWWm@cTﬁHWﬁ%dl%lsﬁcbﬁt@?r
AT H TH BT T T UH AT BNl AT I PNl b ANDE D deg H oI H
fRTage et 21 aft suan Sfek A % $1 = T 65 to $1 = T 68 ¥ Iqadr 2,
IR w01 & o 3 RRrae o T ierar ARG wudl § ¥ gal & a1 US Sfek #

gfg g5 2| S AT T8 H A Jhg orar faoeft ol § @9 Bar © W, faeh
AT BT TE AT DA H B S 2| gAY [E PNl JoIAD ©U W IME e
T SR B | AT Ve Raeed & 3fdeid, afe fdl sRor 9§ facel o3l & forg & I

el sl & forg gechl ART @1 aR% Roe 81 Siar © de MY 9% 991 gaara & Iadn o

g, 79 faceh &0 &1 Ry o 9ear € TuT =Rel w4l Jod # Sfid il 2

IR<TI® ffawe § A ¥g <X 9eaE &1 g9E 94 7

el faffma ook # g I U Je JUeT WU 9 ERe] JfEaRen b gIfad
FRAT T F9 TP Ol BT R UH Q¥ DI XAl B U Jhg (@H) sHST Faid &
JATHD DA BT IIT (HH) HIAT © TAT SHBT AT BT JAAIHS DA DI HH (Il
2) ST Imara qen fafa gReg # 9@ & X% of ST & JT IRUITH: AT g a9t
fraia Ioa # 9edd B | T IS B Ufhe ®U W yMIfad wRar § J@ifeh S
AT BT A AFT TR SATET BXe], Bl TR SITGT Pl A HIAT BT eI Faidsd &1
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™ UgETdl © Fifd PR BRe] HRUAT & FeW H SUTE] TG BT | eb JAfeaaeen & oy )
el R frafa | wu 9 ST 7, Uh Rl B 3 Bl A B | ERe] dxdl B T
ﬂ@ﬁzmwﬁmﬁﬁaﬁaﬁmaﬂwaﬁww%‘mﬂmaﬁﬁé@ﬁ
TG W Bl I DI R% Aredl 2| I Bl MAd ufovdgl avg dun i @ forw ad
gg A 3Mffep A T Uiearfed dRar © do sfseye fawR &l giord &=l %\’IWT
¥ fafma R T A WR R afdRe R AR ubE |

T AT AT & URVIFRGRY [Cdh] AR Bl I 98, ﬁ?awféma‘q’ém%‘,
9 W R 8 @1 PR @ S ST B dEd B WU H S9! UiiRa | S1d BH
3ferdT g1 IBl & | BRI P QI BT ATUR BT HH W Y41 BT 2 difd I8 AT BN,
ST & oy o1t wem e face & forg fafa wwar & o 81 99y < @) faw
Wy r®T P U BRil 8, B ded! AR YA & gRI YMIfad BRil § qe
URUTH: dedl dTe] @I =Tl dol Ul Jfferael & oy |HET & & A frifad
ST IR DI DIFT IR $HG J9d TAT B¢ 9 & oY &l A & BRI IUHIERIT
DT GEIRBIT BT A1 FST B FHET & | TW1a 31d BT AR TRl SUFRT BT AT
AT 3T @1 AT H A9d deloN] TT Icare § YYad Feddl & SR 8l Jehdll o |
SI9 Ud < B Bl H T BT 2, (afd avg dem snand R e oy @ orrar |11 MY
2| 39y, SUTET BT Bdex AUR IY a%g &3 § 9g+ aAT IR AR A7 qe] & e
s & forg URA &MT| fafa oW BT BF B, Al TN R ST BT RIS
ufcrgl ¥ gfs, Fafa &1 aregq d 9fE, ST ST &F § IR ™ Bl GgMT dei
3T UfRUET ST doi AR ¥ $ 9gM § FErIdl Bl 2 |

gfe I M 999 SRl ¥ Ie9d BT ©, 9¢ 8¢ I B &I Aulg, ISR ae
M W I &1 y9d BT | Al et & forg sge den fewy SR smafad © den
e ®U W IdIed eI BAT S Fehdl, 9¢1 g3 AT DA AT B AN, BN BIAT
BT GRATT AT IRAAD ATSCSYS DI HH BRI |

facel gofl erivare faevaar | AfFHy < SAR Je@ 9 A9 & | 31 odl 9@ e
AT BT THIId HRA & TAT RIS Goll Jarg & Hed W Fifden) yare 2| faceh
aere @1 e < o S=a fafe ) SaR @eE | fFaw 9 gd B ol @1 a1 o
rerar Afd wraw™ B | fIeeh g e vae @ gded @ §9e § dern faceh
Uil Faer &1 T qAT FAAT H Ydlied B $I GUE & | gl faqen e e
o gfg qun adfde e @ fag snawae fdw @ Hew g B W qear 2| 9T @Y
orafey #, ISTIRY 1 sreferawer ¥ 9@ @ GHITAT ¥ |

I FIRIe FIeT 9 T8 B ©, & T W & T 3 GARG IR 8, UIehiferr Faer &1
IS AT H 3RV qe af¥dd fafma iR ws & SiRY 9T fades 81 9adr &, it 8Xe]
AT B 3T T & AHAT B | $HBT IRV R aerdt & wifdd e arelt @1 AR
FSIT dTell TR FHAT IR &1 Fahdl & Sl 'vel, Faeredt & fawar &1 wifdd v 2|
ST S 9l Ao F07 (ECBs) & SR faqel ga1 # ol foram & wreg faaeh
g & fovg i wu A gfare 81 & ToRAd WY A gaIfdd s8R wifh sHH {1 M3
ITB FOT BT GHITAE B U e TR HAT B Sawadhar B8R | Udh BIRIG ENG
BAT I ROUMR BT I R TAT I oM Bl HH B dAT ITd! JoATIS Bl
g | gwTiad &l | faFmg &R IAR 9e1d BH & ol Il quiigA™ &I SamaT bicH
R e B & SIRY fafea SiRew & faeg dmr & fog a1 IRT &1 <g=m 8 |
aere e faeel wwfcd &1 wa fdhar s e o faeeh s=or & SNy fdhar @iy
! faaell A SIRes &1 |1 &Rd Y UK © | Jeifl, ey o faqer # R gy
AU 8 W H B BT & AeH H SII&T U DRl @ |

facel AT sifd AP KU B AFEC H, PUI T Aol IR Bl 9@l < ar faseh
FOT BT A & foY BT TR Iq1G STl |

T AT FERT IR A WRBR) ARG I IR, Y w0 | I <0 rawads avg &l
SITET AT BRAT & | T DI ARDPR B [daell BT o1 a1 <1 IR & oy Wi a3y
@ Sed W H gRom R |
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MITTAL COMMERCE CLASSES INTERMEDIATE - MOCK TEST

Answer:

(o)

AT Ugd G A1 9 R GArE U Ry 8ol & eglg A 9% § )
R—3eqy & FIfd AN & ITdhT STANT S W 9187 el @l o Fahdl & | I8 Ui
# uftgg! & 3R SAHT STANT I @ oy SueTel o™ &¥ &l © | I8 AT AT

aﬁﬁﬁu@%%aﬁv@g@ﬂﬁaﬁzﬁaﬁsﬁﬁmmﬁGﬁwﬁWHIM}

ﬁ?—ammﬁmaﬁ?ﬁ?mwaﬂwﬁa?\ﬁ%‘léawdwwﬁﬂm SERECAT
Agdqul UTdhfde damed 59 4ol § d B |

4fd Hed 9F WY AEEEl IR OAF 981 BT 8, Scedl AR [uMES | s_vr,
AT BT A Tl R 7 R T AMfd g aRd €, iR 3@ 5 iR RRrae @
HRUT g9 2 | 599 g Al @1 Rerdr & v warr der giar @ &k gaferu wfasy

o1 difedl & foy A= uge Qe &) Sueerd | b {1 M}

eferE A AT BT ATIST Ied BT YA B ©, Sl SF FAT BT qui9 HRal &
S d9 9 A § o9 Ufagal offd IR—emuRad+ avgell &1 SyanT |wol g &
IHAE S oy fhar Sirar 2 | J

Answer 8:

(a)

T fade gt a9 § IATET MR (haesl, Ul Wiic 3T @ AeH H) @1 I
fora 21 78 uraedl <o # Wer AR GRIa wRar 21 arg @1 faeeh e e FDI
AT el a9 ST d STUREH URASHT # QT <dl & S I HaT Bl 99
& # A & Sl IAONIR AT I W I8 0 Y91 dI giod &xd & | FDI AT dad
e ISR AR Bl Fiord R & WRg d1F H, drer g1 Al Je[@ & oikd I8
JYcET RISTTR AqAR BT W GRAd dd 81 I8 Al Teflad & Il 8 b Surer smege
AR A= WR |a1 &3 o 4 Jfdqdl & fou gfa 8nm & e 88 d& sA
SRl § foad et dem oA R afaddl &1 ura BT 21 39ET g9a fRy w9 |
HEAl & IfQ UTIhd! I SRR &d1d & BRUI 9 B AN AT B A1l U
fawfa <wr 2|

el yer e wue a1 @ forg goriceTe Sed el & W Hagd a2 Fefd )
P R S&dr @ aeIhar & Al Jorddd AU & fau Sl e @l
JALIHAT DI FARIG: 6 < H AT AT 8 Al Al Hold= I & U weH
UdgSId BT B I@T ST & S o BT FAT IFAAT BT YA WR BT AT B 2 |
SHHT URUH = 59 R AT [d¥ed SUaR &1 WIRAGR, = BRIl &l 7 drel
F1d ¥ faaat a1 s & R 81 FohdT 2 |

FDI &1 GIfdd SYATT Teb 579 g5l < H Yoil T84 R a1 ™ g9d Ureiffie! H 8
|HAT & S 39 HI AU 81 Fohdl © | 39 TSR d WIS 5™ 98d <9 & oy
IUgEd B FIEG Ig B BT Ford bl GALT T8 PRI © S TR JAT RO B
HAMT A & folw Agcayol 2 S fb &9 faeiaa <eil @ fRiar &1 <1 Jova &F 2| =
dacl I8 (9l Shrgdl AR Jord H [Ahel 8 € WReg 4 SEN 9 8e] B4 Bl dex
PR <Al & Foradr aRoma s\ &1 favemue &7 TR 99T B )

—~—

Answer:

{1 M}

(b)

% ®U H A [HAT S MUSRT A M & Ud WR & gHd STHRT & WR Bl
feamar 2|

JAMPTYC & AR H AN FI Ioack DA Bl dRB o Il 8, Udh IR fgawe gof
SR T 9gd SRl & | AR 3TScye 98 SR IRy I8 dhacl SMIRE aridd
JMITYE & WM W Iod BIAd BT IRARIT Bl 2 |

Answer:

BE WRBR T 4 YA & SUAIGT oI Jabih (FHaTE) JaRWIRT B 5 3R, 2016 ﬁ}
{1 M}

(o)

31 H/d, 2021 0P & &I d wU H ARG fbar &, a4 6 ufowra &1 Hud wgforad
A &R 2 gfiera @ &F |aftwEr e e

10| Page
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MITTAL COMMERCE CLASSES INTERMEDIATE - MOCK TEST

ARG & Yarga |asid 8¢ UQd B8 Jedi d Hifse A Rud gei

. Waﬁﬁgmuﬁﬁa#@ﬁ%ﬁm@ﬁaﬁaﬁwmzﬁm}
{1 M}

B o forg Srferard 2
. o AR gRI FfiRed dRel & Jed fear S @ ®ife garsifd

TER,
(a) 3id gERwIfd feedt | evmar 9 famral & fo gerwifd de & >{1 M}

S ARV WR ¥ f¥d B, AT
(b) T AR A oAl & forw = |ftwdr &R ¥ &4 © |

Answer:

(d)

g Mgt &1 FERY & Hdg H I f[dhed 2RI © | UM A @ STAR, o9 3MYfd Pl
MR g I gRT it fear S € | fgdiy 9d & 6 o9 amyfed &1 snfdfe wfafafe
H g & R idelid wd ¥ FEiRa 8ar 21 Sl o9, @19 &1 &) slfe & Hey H
ST B ST BT GIRT B DI ST DI SO Bl YAIAT dxal @ | add Ufded ‘od
oI 3™’ UR IMART & MYfed &1 MeRe & T -1 | ST & MR 3ferar 3=
AT &9 & oW H g Tl AT &9 AY[T & A Hag H Bibd bRl o | I8 AU
AT € fob sriegaRen d AR g9 @ ol MY BT FeRer daly d9a, aiftisas @
AT ST BT GYad IR gRT FeiRa fdbam S € |
g AMYfT o1 R fHar Smar & /
M= m x MB \

GEOTWM%W&qa%\’,mW‘.Uwﬁ\rHQJITMBﬁ 3$C’HT%TI’\’3?‘<’JI—C|TWWW§I
Money Supply

Money Multiplier (m) =
Monetary Base

g9 TOTH m BT IAMER H A T gga@ BT &9 AT H IS A G U b HU
H R fdar Sar 21 O Hebd odl & b o9 SR BT YU Bl g9 AN H
HUIaRd fdar S 2

Ife Ieg wifdd o= H gfg gar H AU IR BT U ©, I8 9N §g o fRAR H A8
S| 31 weal |, W @ AR, a1 SR W gfg Sl gaT | Sirar & gen A8l fear

+{1 M}

>{1 M3

ST, STafh qaT SMUR # gig S Feanrfl S 4 Sar &, &1 Jon far S & | )

Answer 9:

(a)

Fs faefad don fAerasiicl sfefereaRer oM T AgAR H dgdl ATl dI AT Bl
AEAT IR @ 2| f[AdRe = & ARed a1 & U o &1 gHiaaR rawad wu 4
e I waed & | fac i oma fAaRer &1 gifad & & foy aReR &1 Iude =
BRRIR § qAT SRIAAT B B H He@yol AP 37T Bl o | AT H M BT faaRor
gcde el ucdel WU W fawd Aifd gRr ywifdd grar €1 o9 fdd do e @1 adar
M YT o) W iR B, I o9 & for awraer scieT wu & g @ o Aifa 9
gaTfad Bl 2
FRBRI ARG JAT I Bl RERFIG ®Y H 3 BT G [IaR0 IR & foly U Fgaqul
EPRIR & ®U | JFT 91T 21 399 9 UAd Bl UBd fAaRUdHd UMTd Bl U B b
for ogaa foram Sram 2
. Th PIANS U BY Bl S9edl & Heg Ifad B0 I B AN T faawor gen
WHR & I DI 984 B & oIy SITQT QM B & oIy I B DI
SATET AT Bl FHARET R Tl U8 dI WRIET R & [y Iugad w9 A
ISSIESREZIN

{1 M}

. AgeE PR favEd B Ahd § SATERY B fIHY, axq e e R S WHE @ {2 M}

ERT SUANT AT SITel & oI fAeriar ok 9RI w0 | R SR Sl & 92T a%g
RTT F = 3 FHE BT AT BT I AU H WHU G991 & oI Aaeqhal

W Eedhl B NN Ol © | FHfed &R Sl T & WA a9l Udh G g
faaror SRR & ©9 # B BT B |
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MITTAL COMMERCE CLASSES INTERMEDIATE - MOCK TEST

. WSS T ] AFYad AITAEG i FAS BT MR F TRIG I Bl M T
g fIaRer § WERAr dRar 21 39 NG d9db & oIy FHedrT "y R 2 oy
HriEd & IRY fHar Srar g o
(i) TR I FE |
(i) Trged e Radr ffec uRem=i, R, s, smaeds axg il R 6

S 1 ot Bl G 2 | J
(i) T JAMER TR FERIEAT UG |
(iv) =T 9ISt gRem AraT dor 31t delel AMINId  SiaReT o
Jfd wfad IR oiEeH, WHIGIeG UM, WM AHE IRV BRIGH,
RIS M6, I A« SAMR $ Y §HaR 11 B |
(v) WFE® SYANT P I BT RIATIA I |
(vi) QYIS I¥G B AT FMYRT Bl GRARET B b oY & IA1eT g1/
feraT FETIAT BT Y&T BRAT a7
(vii) RISFIR AFIAT B 9 & oI A Yol DI GG§ bRl |
g: faaRor il &1 feSigs q91 g faaRa der wRieT Sgaed Bl el SeHl
(Y | I AT HR & AT TR &1 RRed & 999 SR, 99q den e
& foIU |erad RIT & WY H BRI B Gbhd & | SAY, DR AXIAT DI I
AT AN W F9G Ufddel Y9G BT & oy &Y wU F g1 a12¢ | 3HD
AR g f9aRa faca Ny qer g AR R =g &1 g e e +ifd
I ORIy & ¥ I B WA A1 Wficd & A1 Fad sl Ay |

Answer:

(b)

Answer:

(o)

HE FE UK (CRR) ¥R # TP SFYIT aiftiad §& & fa gg oFl a9 )
IR (NDTL) & HIT &I Heid BRal € Sl Rod d & A1 Fhe o & U H g1 G
MR | IR Rord dab srefegeren # Hifgd @i &7 §- @ & ol gecR Igaw &l
& H GHR AU BT U PR Fhdl 8 | AM0MTD db DT BIST FGorv & Tha ATReT0T
U W Iocl HaRrd 7| R ¥ g9 Fah U & ST BH BiST o T SHD J
el B Al € |

e 9 AU (CRR) 7 BT & Ul # dReIdl Yaee &1 FerIdl § Ub Heedqul ATAHD
ool & WU W Hecd Bl HAAT © | ARAY Rofd 96 & Ui i ffde Tehe Fed T
s BRT, SA- Ried § dRoIdl dH BRI dAT $HGT Socl RGBT & SRME db Bl
&S ggM 4 |AY B & oy RBI e AT U P HH Bl & aT feferdwerr |
IuSE g9 BT YT Bl derl & | a1 RBfa & @l & IR wfee far o g
@A & foly RBI, e Hod UM H gig _al o |

ST I Bl & 9@ FET Ul BRel aoiR H [P dma 9 &w H fagw § o
IEG DI dAA T IAAT IATE Bl YT A AN F HH W 99d 2 | ST aed AaH
JAATT BT B Al © | ST UHITHR RIRT Bl UG d3+ qar 9o H R I1ud
TNE] IATEDHT Bl IIeX R @ oIy [ed] dMd @& w9 H umn orar = | g fafa
BT AT P UeT A gU ARSI BIF Hedd & U] dad H, Fide Segeras
3MATAd T BT B, SATGHI Bl B Uga™ TAT IR BFRAT U a7 & oy & &l
BIgd 8 | I8 U orgfad g Ufded g dor el SAedl & folt WavT 3 |

TS SFRUIT ATY SFUT BT Y9 BT 3T [T B D (19 SRS MM ot BT T 4 )
AAHR 991 21 37 919 Bl fAqell BH &1 AT dEd A Bl % AT BRA D (g
JReT & ®Y H R fhar 21 g q9 & Sfud € aft eRel ST emad uftRugt & gwT
TR ¥U 9§ ATEd gs © dAT GREV I 2 H § (@1 SuHIad &1 FEdni anTd

{2 M}

v {2 M}

H{1 M}

{1 M}

{1 M}

AT A HH BRI S STGH B SUMRIT 8T @) | )
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MITTAL COMMERCE CLASSES INTERMEDIATE - MOCK TEST

Answer 10:

(a)

Afed yge & oY IR RIRIERT AT S RBI @1 IIRISHROT URATAT &) ATl Eﬁr}
{1m}

S BT Ug 3I5avd @ 9 Rofd d6 3w gfear den wRd &R & #e9 MOU &
a8 2004 H ¥ foha |

IEAH (Sterilization U & T9d gRT AIfGd WIAGRUT g9 §RT &R RGN
IIRfl &1 i BT 9T BT 3% dis & §RT BRe] dvelal R 9 faael gofl srivars

BT YATT BT JEIDPROT BRIl ©) 9 Aol & I IR AR RBI ¥ SUR ofdl 8 (T8 {2 M}

QYR 9 UHR &I GHI FUT JaIhdl A SIARad 2) qAm q1 Yol sT<iyare I Ica
IR ¥ I[N S TReAdT BT AT & oy By e / f3id gfengfd o1 Sy &=l 7 |

Answer:

(b)

I G SMMaeIEHAl Hold= <2 §RT oWl A1 (LCRs) U ¥ 2 Wi Fder %+ &1 U
3ef gaRen # URETAT d’ & oIy eRel wU 9 SMMYRT Har 3ferar wNel wd W AT avg
BT B TAT ITAN & oIT BH BT e & v Fedl 2 | WFE w9 F gfd &R & fofg

i axg BT M BT AT AT Heu e (SR WY U W Saifed Sarg &1 geg ({2 M}

BT 25%) H Fg B Mfde fbar o Godr & & e avg &1 ¥ &1 YAaq = T8
I Hagd &1 yfafiiea o srear Hifas gfie # 81| (SSER0: T IdTe &l R &
50% P W ®U H Idlad BT A12Q) | J
$IYC P X SUTGD & Fd H, WY I FaIDhdl 1T AR DI UG Rl & Sl
b sawaed wu I IS yfawgl F A FS B qAT SAT TR W GReTT <d 8¢ R
fFEiaT & ST 81 O USRI il BRI | IR A9 Sawaeddr Ided &l v
UEAR © a7 AT {6 IuHTaar o Rifh 39 USR B Maedddl diFd &f 91 ddhdl 2| )

Answer:

(c)

GATT & 1980 T& UNIRTHdT & &I feam Faife—

(i) TE SHRAT JTABROT b gRT fAL9ar ool A SHRAT ARG Sfed {939 @MUR
RS BT qrem o |

(i) RIS (99 &7 i w9 9 R gar |

(i)  9fS® TET AfTPR TAT AT § FUR BT GATT §RT HaR 181 2 |

(iv) R aifoiae FuR H & g 1@ 9 gig 83 9T 39 WU A 31d
T |

(v) Sg—omIrl Ried # yHdar &l @enfd fFar 57 daar 2|

(vi) RemTd qer faare MuerT Ried # sroaidr g |

(vii) HRITTd GREAT iR fdare fAue™ gomelt # sraafary of |

(viii) wwwﬁmﬂé‘r%awwmmwa%wwa%mﬁmfﬁﬁmﬁ
=

Answer:

(d)

IR—IUTEH WISl BT 3T BT & | Dadl IE § Ua= JdT & folv SATed BT UrAafid
@meﬁmaﬁiﬁmaﬁﬂ@amﬁvﬁqﬁmﬁmwﬁl

GDPW%%WWmﬁ%wﬁﬁawqﬁﬂﬁm%ﬁwwﬁ}
{1 m}

2| IE YIAM IR BT A & YR $ AARY T8l § ®ifdh d YT $U 9 G
DI AT TEI B AT AMITYS Bl GTd el B & | SHCY JHAR0T 3 oI U
TAT =T IS GREAT AT BT I M | 37T fhar Sl & |

JEROT A SFT IOl Tl FRSRI DI YA H UTa 9% 3ferar dar & forg o GFI?IT}‘
1M}

Answer 11:

(a)

qq9 qaaT -
(i) <ITIR SERIBRY TR ag—3rr drearsl il & qor @l el & weg yewd aﬁ}

HTITIHAT qE B wY H BRIAE] BRel & qAT RRSH H Hu bl Frod Bl ¢ |
GRUTH ¥wY <3 T WG [dehed &= Sl 2 |

13| Page

{Any 4 Points each 1/2 Mark}
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MITTAL COMMERCE CLASSES INTERMEDIATE - MOCK TEST

(i) &g 9Hsiar &1 Sfcd Acdd aftas R Red # SiREdar & uwgd &l
2l
(i) ST9 9g—=mM A fenfie avg W g9l ®U 9 SRE &1 oA fbar, i, dusT der
H IOR § ISRIGRT H ST § TAT RIS aTfored | 3 & 0y T |
(iv) O9aH diedrol O Srel fOerd I e 9aaT | e AT qr SHdl Af¥ed
Aherdl g | 2|
(v) SORIR ¥ faqwr U ¥ faarasfid <o & 91 e 8, FdER H R IISC
e &1 IRad AR & IgM BT SATRR droral gl 8l g |
(vi) faeraela <2 # o3 AT use &1 § qA1 ITH 9 {O DI J§i UK [HAT © ¢
o @M, HUST JAT HAT PR A UHE &3 H ATUR BT G [GRIR FRIRITSH S
=
o fofha <uil # AReTvAIE TN 95—l WR IR Ugd Pl UG B H S0
B AT By fAprIeiad <0 BT &3 f[Aded B Wil & qRE o ST 8 |
o fIprTNa <o o wfogal R 9 gda™ Fweiar &7 draeads § AT &R
@ 8 BT B GdT H BY YT B 37T |
e WTO H3Tld 99T H Udhe Sk el favred 7 fawfid < & WTO wemas
% 3fad IR fadR @ IR § faamraeiiar <ol &1 9idr o7 gar <1 2|
o fIBrRTNe <o Rrerd oxd € 6 7 B qoiR # Tafad S N Sarar SR®
BT AT BRI B T I8 SP Agedqol afd o1 A B |
o UG I ygW foiar SR H BN 8, W&l R A <X dedl AUl ar Bl
BT AT TR HH Yobl bl RATYAT §RT YRIRIT 3jerar il ST b1 Axfe
PR B |
o MM &1 W9a AR B i {o [Aemeid <= 9 R s e
ERT e fa9iy SR Raraa ammg g iRME <X & 789 iR &H 89 &
HROT B 37t gof gy |
o PH fIHRd <w AME qur Wifde YOl &7 WM, WRE IFEREAT AT
I, SIS ARRAT & HRU FARIGH & Gag H IR—auifad w9 |
R—areas Rafd & arr 7|

{ Any 6 Points each 1/2 Mark}

Answer:

(b) & IRWRE dMUS AR & oIy TpIa & | 1 M}
qu%%wﬁwmﬁawmmﬁmﬁﬁﬁ@wmaﬁ%nﬁmﬁqﬁ}
{2m}

BN & 2 TAT 9% BT ARG 99 qd a4 SITGT 8| $9 b IR0 $I Ferdl &
ERT W AT S AHAT 8 | (JeHD AT BT 2AN)) |

Answer:

(c) ff= Rafd &1 9ok aRvm &1 a1 fe=m &
(i) TBRIHD SYHIT dTEId, ATHISTD I BT R el AT Sl droTR fawerdT, }{1 M3
fe Seare |
(ii) THRHAD IUANT qTeid, dIdrEaRvl dIgrd, Ashl $I o HBe, U9 Su4RT H gfg, }{1 "y

IR R T SRIREIAAT, WIS AR bl fRE1d &1 29 F8l o, 3ifd

JdATa |
Answer:
(d) SRR MR & I0HAE FREPIT (The Mercantilists’ View of International
Trade)

IT B AEH Al B A, afrpare, g9 AR R menRd off f6 FAfd 7 9fg wD g My
3R 8ol H DI UTgl BT U PR I AUGT iR (R Faledd HdT TS Bl Sl
2| Ifrpardy Y 99§ 6 U <9 Siftie | 3R dfdl ST BT ®, SR 99 o B |
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MITTAL COMMERCE CLASSES INTERMEDIATE - MOCK TEST

aforparg 7 Sfdw Ree” (@A argell) B A iR frafd @1 v v & forg fara
DI ARBTH BRI DI gDhleld bl AR 9T DI Qe awgsll R agd Af¥d Yob Al
ST | 99 gfedior &7 d& ¥ f @R e W—Wﬁﬂévﬁﬁﬁﬂﬁmﬁaﬁﬁ@%
IR TH < @1 a9 Bl o <9 & JHIH & R &, o & ufofat & i o=
qT A H g IS BT ® YT | 18 H AfIrE g FE HHAl Bl A w%#iﬁgﬂ—d}
{1 M}

2TIRAT gRT IR bl Dl i PR faar Tar erelifd I8 sl W agd decaqel Rigr
2 O URRIT § &g 997 3R ol W gl fdReneti @ g1 Hifadl Bl gdmem © |

>k k
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