MITTAL COMMERCE CLASSES CA FOUNDATION- MOCK TEST

(GCF-1, 3,4,5,6, 7+7A, 8+8A, 9, VCF-1,2, ACF-1,2, JCF-1)

DATE: 29.09.2023 MAXIMUM MARKS: 100 TIMING: 3'/% Hours

BUSINESS LAW & BUSINESS CORRESPONDENCE & REPORTING

Question No. 1 is Compulsory. Answer any four question from the remaining five questions.
Wherever necessary, suitable assumptions should be made and disclosed by way of note
forming part of the answer.

Working Notes should from part of the answer.

Question 1:

(@) Mr. X 5 3 5 aRferd & e fAder TRi9 92l @ UeM & ot ORT 8 § Udh HFsl
GHI;%ICerHQCbNﬁrbHHIaﬁWSﬁqGﬁ?WWE%ﬁWmWWWIW
kuﬁcbw-ﬂﬁq\wmWﬂﬁfﬁaﬁqwﬁﬂﬁmiﬁmﬁwﬁ@ﬁ@
GIRT T fear| 91 # R oMUY IEe¥T W Wed TS 3R O s WRGR A I urm al
P WRBR - BT BT ARSI IG8 B QAT | HFT Bl 1< &A1 o Tsfhdl & v
BT R A ATl A & A BT e A SR | dHl IS 2013 & graem=i
P JAR IR RN s WRBR D AR Tl 87

(4 Marks)

(b) X T U G M BT IAYAT HHIF U IUER [Aeig—Ud & gRT SWING B ad1| X gRI
fog T SUER fIerg—u3 & e d, & IR M &1 I8 frder far m o 5 a8 N (X
®I 9fgd) BT F. 5,000 ARG < | Herawd M 7 N & U&7 # . 5000 <7 & oIy o= —u=
forar | S9a gward M 1 IR &7 YIaE 99 | I8 Hed gy A R A fF a8 N B S
IR 3 @ forg e € € wife S99 99 @IS Ufdhe U T 3N o7 | MR e
JfIH, 1872 & UTAUTHl & If=vid HRUT Aled a1z fb &1 M &fId st N & <9 &

fore srew 87

(4 Marks)
(c) fI®y g fo=mm &3 & 77 3R 9an ?

(4 Marks)
Question 2:
(a) UEd & fogvesd & TRId! & IR H a ?

(7 Marks)
(b) LLP T ifAd Ti¥d &+l & AT IR qTy’?

(5 Marks)
Question 3:
(a) DI A B AERERI & THT IEER &5 # I T8 § ?

(6 Marks)

(b) TS oI A AFHSA 7 IGAS DI &6 26 /02 /2019 P 80,000 FUI HI ol f&am| Foll
SIAS F 1,50,000 ¥UI BT ARG FOT I b Y Hel| AAA o 0T dI AT A=
faferal o 9T # T PR B oAl | SET 1,00,000 BT 28 /02 /2019 TAT Y 50,000 BUY
03,/03 /2019 &I feU |
10,/03 /2019 Bl TIAA - ARFA Bl 75,000 TUI U fHy a1 IA UGN W 9@ STl
o FeoTaTaT 50,000 ¥UA f&=Td 03 /03 /2019 B foIU 7T 0T T 99 <} BT 26 /02 /2019
BT foTU U o1 H AR B |
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WA - 59 FARAT WR AN Sidlg AR ROl A BT fdh 30T B AR K0T ol 75 [l

b B9 H FHAAINTT B ST | 379 3y [Af¥ad oY —

(i) FIT SGAS BT Aq9d SId © I IR e AAFH 1872 & wraem=l & fIudd 2?

(i) I ot Pram w=d G99 TN & FH B oIy q91@ TS <dn, A SIS IR a1
HGIG

(i) AP YA $ FHARIG BT T RIBI 8RM, AT 9 AT FAA IR 9 8 I
RIS & fhl &9 & v g91g st 87

(6 Marks)

Question 4:

(a)

(b)

e fIsvdr wd TEONEAGR & YANT TR FHAT 52 R 98 39 AHR BT TN a9 H I

HHAT & S1d FHRT HAT Bl SRR 8 gl 8 ? Hd I8 AHR FAC BFM? RIT 98 34

B R BT YANT 9 T B Fhall & ofd SH IR H g & oy f$aT ured 81 gl &1°?
(6 Marks)

Mr. A, Mr. B @ Mr. C Td ATSIGRI BH M/s ABC & Company H IR & T fh T dres
BATER 99 BT BRI BRA o | U WISERI BT AW PRI & dIex T AT B AT BH b
olcvee UR foRRdT g3 o) 1 S7acdR 2018 Pl WIEIGR C &I I 8 g | SAST 44 9
PRI & deR F AR 7 & ofekes W I BSRT TAT| B 7 AU AR SR @7 | BH
U WAl B 10 AFCAR 2018 BT dww fbar iR I 39 ¢ &1 2w d9 far| w=_g 16
Jaga” 2018 dF 1 C & JfId STIRAGR BT C & B &1 Prae el fhar iR are 4
Mr. X 5 %¥ @I HB A 20,00,000 . BT IR o9 AT 3R B IH IUR ATA BT I
T8 B UE| M@ Mr. X, C & UG ITRIRNERY A 370 AR a1 arear g | AR
|reER ARFTH 1932 & UEEEl @ JJAR ddigd T X JUud YAl Bl ¢ & duifie
ITRITHNT | AT Dl 57

(6 Marks)

Question 5:

(a)

(b)

ST AT Fraet IR A5, @1 o1 b H T AR 100 fhell IRFAil FrE et AR | §HFR o
IHHT g 125 U Ul el gaman fog W g8 Agqd 81 g | Sl M 9 SR QR HeT
% 98 39 T8 & WIT W F89d 8F ¥ Usd §HMER §RT IH UG &I S aretl Alsil &1
THAT ST AT | GHMER 7 9 T & AR W (S Bl aad Q@ | 1 g a8 9
IS AT & FTHY AT 3R IHA Hel Frl o |

IER 7 39 92 W &4 QU 9 ATRAE! A A DI 9 B b Aol & AT IRl
Tae BT T, oAfh STH oid MR BIS AT BT FHSIOT 7 | 97 Wi IR [As¢ o RBrpryd a7
b =mae & W GUR AT T yHdr dFT TE BT ST P BMad BT YO gbdrd bl
ATLIHAT & AJAR el o | 3@ s frar fAaar & Ragard srew iR | Jora arel
A & [HST0T DI gO B ARIT A gU LIRATES] BT JHaHAT SRR HRAI d18dl © | 3T 98
A%l BIfT?

AT 9% ffafRm, 1930 & UEE™l & JTAR Red Fare & oy w¥ier & oy g
A AR fadedl &1 haerm a?

gfe sl aT arae &) d9E & IR H (U FSId IMMaeIHAT Idial & ol 3MUbl IR T
BIT?

(6 Marks)

ITRP Ysel b1 RIgi Td ST Udrg gdmv ?
(6 Marks)
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Question 6:

(a) SR Afed gal & = |Esia 99 € a1 @ § RGN e IR 1872 & I ER
ot eifog —
(i) fasTa A BT 3,00,000 5. H IYAT BTAT BIST I DI ASH BIAT & | QI GTHRI B
TSR & {91 8T FHsi & FHI BR Gl © |
(i)  |d 3fU GBI I W A BT 10,00,000 . H d9c1 & 9 Hedd <dl & & I8
H W1 7 BB N IRT H Ig FIATT T8I BT |
(i) X yereed & oy ta g'e folad &1 ¥eAd 8ld ¢ | |9 & 918 X &I gee 4

g B S B |
(5 Marks)
(b) W WrfieRY 3Ifaf ¥, 1932 & d8q e WRNGRY HUHT & UoldRoT &I Ufear &= 87
(4 Marks)

(c) ABC ugde fo1. ta ol &/l & Rd 5 9 2| ) 9 ol o & awg § &R
gRT 493 O I8 9| Ud GHcAT & SR 91 Fedl & 9 8 T8 | HrIAl A=, 2013 &
YIaEi & S=d 9arsy b w1 HF=T &1 iR Y o &1 7 ?

(3 Marks)
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The Question Paper comprises of 5 questions of 10 marks each.
Question No. 7 is compulsory. Out of questions 8 to 11, attempt any three.

SECTION-B : BUSINESS CORRESPONDENCE & REPORTING (40 MARKS

Question 7:
(a) Read the following comprehension passages and answer the following questions.

PASSAGE 1

In the present era of globalisation and liberalisation, the world has become an
economic village. The globalization of the business world, the attendant structure
and the regulations, which support it, as well as the development of e-commerce
make it imperative to have a single globally accepted financial reporting system.
Several multi-national companies are establishing their businesses in various
countries with emerging economic and vice versa. The entities in emerging
economies are increasingly accessing the global markets to fulfill their capital needs
by getting their securities listed on the stock exchanges outside the country. Capital
markets are, thus, becoming integrated consistent with this world-wide trend. More
and more Indian companies are being listed on overseas stock exchanges. The use of
different accounting frameworks in different countries, which requires inconsistent
treatment and presentation of the same underlying economic transactions, creates
confusion for users of financial statements. This confusion leads to inefficiency in
capital markets across the world. Therefore, increasing complexity of business
transactions and globalization of capital markets call for a single set of high-quality
accounting standards.

High standards of financial reporting underpin the trust investors place in financial
and non - financial information. Thus, the case for a single set of globally accepted
accounting standards has prompted many countries to pursue either adoption or
convergence of national accounting standards with IFRS.

International Financial Reporting Standards (IFRC) are considered a “principles-
based” set of standards. In fact, they establish broad rules rather than dictating
specific treatments. Every major nation is moving toward adopting them to some
extent. Large number of authorities requires public companies to sue IFRS for stock-
exchange listing purposes, and in addition, banks, insurance companies and stock
exchanges may use them for their statutorily required reports. So ever the next few
years, thousands of companies will adopt the international financial reporting
standards while preparing their financial statements.

Q.1. What trends are forcing capital markets across the world for integration?

Q.2. Which creates confusion for users in financial statements?
(a) Different accounting framework
(b) Different capital market framework
(c) Globalisation and business regulations
(d) Development of e-commerce

Q.3. Which is not considered as a ‘principle-based set of standards for preparation
of financial reporting?
(a) Indian Accounting Standards
(b) International Accounting Standards
(c) International Financial Reporting Standards
(d) International Economic Standards
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Q.4. Which standards are taken as basis for preparing financial statements?
(a) International Economic Standards
(b) International Financial Reporting Standards
(c) Standard Stock Exchange
(d) Business structures and regulations standards

Q.5. Why there is need for single set of global financial reporting standards?
(5 Marks)

(b) Based on communication channels, what are the different kinds of communication
methods? Explain.

(3 Marks)
(c) Select the suitable synonym for the given words.
1. Indispensable
(a) Decisive
(b)  Crunchy
(c) Responsible
(d) Momentary
2. Hypocrisy
(a) Signifier
(b) Cant
(c) Sauna
(d) Gunky
(2 Marks)
Question 8:
(a) Write a letter of promotion for opening new branch of the XYZ Bank.
(5 Marks)
(b) Describe various characteristics of effective communication?
(3 Marks)
(c) Select the suitable antonym for the given words.
1. Abstention
(a) Orgy
(b) Binge
(c) Spree
(d) Obscure
2. Harmony
(a) Hilarious
(b) Imbroglio
(c) Complexity
(d) Separation
(2 Marks)

Question 9:
(a) Write an article of about 250 words on the topic "The Fearless Indian Army":
(5 Marks)

(b) What is the ‘chain of command’ in communication? What are its drawbacks?
(3 Marks)
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(o)

Change the following sentences into passive voice.
1. They will finish the work in a fortnight.
2. The examiner will give you instructions.
(2 Marks)

Question 10:

(a)

(b)

(o)

Read the following passages and write a précis for the same.

A mere 14 per cent of the 58.3 million business in operations in India when the
Sixth Economic Census was carried out in 2013-14 were owned by women, across
formal and informal sectors in both rural and urban India. This is not a flattering
statistic. A sizable number of the 8.05 million women-owned business -over 83 per
cent- did not have any hired workers; the corresponding number for male-owned
business was about 70 per cent. Also, on average, women-run businesses are
smaller than those run by men. However, there are many shining examples of
women entrepreneurs who have not only set up successful ventures but have also
carved out a niche for themselves. Kiran Mazumdar Shaw is one such women
entrepreneur. There are also some who gave up very successful corporate careers to
turn entrepreneurs such as Falguni Nayar, a well-regarded investment banker who
set up an e- commerce venture as she was turning 50 years of age. There are also
the likes of Ritu Dalmia, who broke out of conservative industrialist families, to
venture into the world of gourmet food and fine dining with a chain of restaurants.
Each of them is trailblazer and an inspiration for others. More recently, the start-up
boom in India has seen many young, professionally qualified women taking the
plunge. Self-help groups and non-profit focusing on skill development in rural areas
have helped women entrepreneurs bloom. Setting up a business is not easy in India.
It is even tougher for a woman. A would-be woman entrepreneur has to overcome
socio-cultural biases, which requires her to prioritize home and family above all else
and sacrifice her own aspirations. Access to finance is that much more difficult,
whether from formal banking channels or from venture capitalists. Managing a male
workforce entrenched in a patriarchal society poses its own challenges. Many men
are not supportive of womens’ ambitions and even attempt to break their confidence.
Another problem unique to women is their failure to network with business
associates as easily as men. Policy interventions have tended to be sporadic,
superficial or poorly thought through, like the Centre’s failed experiment with a
women-only bank.

However, these issues are addressable. Mentoring of women entrepreneurs by
specialist in various fields can encourage women who are tentative about taking that
first step. Networking platforms for women entrepreneurs can provide some support.
Most of all, socio -cultural changes need to be engineered to encourage women to
set up business ventures.

(5 Marks)
Change the following sentences into passive voice.
1. They will finish the work in a fortnight.
2. Why did your friend write such a message?
3. The examiner will give you instructions.

(3 Marks)
What are the language barriers in communication?

(2 Marks)
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Question 11:

(a) You are Prashant Kumar/Laxmi Ahuja, a resident of Juinagar, Mumbai. You have
recently come across an advertisement in Hindustan Times (News Paper) for Trainee
Article in Finance at S.R. Pvt Ltd. Draft a cover letter in response to the
advertisement and enclose your Curriculum Vitae.

(5 Marks)
(b) Select the correct meaning of the given idioms:
(1) Face the music
(a) Escape from the situation
(b) Act violently
(c) Enjoy the music
(d) Face the challenges/ consequences
(2) Food for thought
(a) Incomplete information
(b) Good knowledge
(c) Uncensored words
(d) Baseless facts
(3) Sell like hotcakes
(a) A difficult campaign
(b) Controversial marketing
(c) Good baker
(d) Fast selling / in huge numbers
(3 Marks)
(c) Explain the Star Network in the channel of communication.
(2 Marks)

Xk %
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