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INDEPENDENT AUDITOR’S REPORT

To the Members of Mittal Commerce Classes Private Limited.

Report on the Audit of the Standalone Financial Statements

Opinion

We have audited the financial statements of Mittal Commerce Classes Private Limited. (“the
Company"), which comprise the balance sheet as at 31" March 2022 and the statement of
Profit and Loss for the year then ended, and notes to the financial statements, including a
summary of significant accounting policies and other explanatory information,

In-our opinion and to the best of our information and according to the explanations given to us
the aforesaid financial statements give the information required by the Act in the manner so
required and give a true and fair view in conformity with the accounting principles generally

accepted in India, of the state of affairs of the Company as at 31" March 2022, its profit/loss and
its for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Sta
section 143(10) of the Companies Act, 2013. Qur r
further described in the Auditor's Responsibilities
section of our report. We are independent of the
Ethics issued by the Institute of Chartered Acco
requirements that are relevant to our audit of the f
the Companies Act, 2013 and the Rules thereun
responsibilities in accordance with these requirem

the audit evidence we have obtained is sufficien
opinion.

ndards on Auditing (SAs) specified under
esponsibilities under those Standards are
for the Audit of the Financial Statements
Company in accordance with the Code of
untants of India together with the ethical
inancial statements under the provisions of
der, and we have fulfilled our other ethical
ents and the Code of Ethics. We believe that
t and appropriate to provide a basis for our

Information other than the financial statements and auditors’ report thereon

The Company’s board of directors is responsible for
The other information comprises the information i

Annexures to Board’s Report but does not include
report thereon.

the preparation of the other information
ncluded in the Board's Report including
the financial statements and our auditor’s

Our opinion on the financial statements does not

cover the other information and we do not
express any form of assurance conclusion thereon.




n conne}ction with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent

with the financial statements or our knowledge obtained during the course of our audit or
otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of

this other information, we are required to report that fact. We have nothing to report in this
regard.

Responsibility of Management for the Standalone Financial Statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act. 2013 (“the Act’) with respect to the preparation of these standalone financial
statements that give a true and fair view of the financial position, financial performance, and of
the Company in accordance with the accounting principles generally accepted in India, including
the accounting Standards specified under section 133 of the Act. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of the
Act for safeguarding of the assets of the Company and for preventing and detecting frauds and
other irregularities; selection and application of appropriate implementation and maintenance of
accounting policies; making judgments and estimates that are reasonable and prudent, and
design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the financial statement that give a true and fair
view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company's
ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the company's financial reporting
process

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

+ Identify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from

error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.
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se charged with governance, we determine those

the audit of the financial statements of the current
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From the matters
matters that were ©

We are independent of the Group in accordance with the ethical requirements that are relevant
to our audit of the financial statements and we have fulfilled our other ethical responsibilities in

accordance with these requirements.

Report on Other Legal and Regulatory Requirements
1 As required by the Companies (Auditor’s Report) Order, 2020 (‘the Order’), issued by
the Central Government of India in terms of sub-section (11) of section 143 of the
and according 10 the information and
s not applicable to the

Companies Act, 2013, since in our opinion ‘ '
explanations given to us, we are of the opinion that the said order | > th
of the Companies (Auditor's

company for the period under audit in view of para 2 (Iv)
Report) Order, 2020. — Not Applicable.

2 As required by Section 143 (3) of the Act, we report that:
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a) g\fig;d:e sougnt and obtglned all the information and explanations wnicr 1o e ==t
nowledge and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

c) The Ba_lance Sheet, the Stat.ement of Profit and Loss and the Cash Flow Statement
dealt with by this Report are in agreement with the books of account.

d) In our opinion, the aforesaid financial statements comply with the Accounting
Standards specified under Section 133 of the Act, Companies (Accounting
Standards) Rules, 2021

e) On the basis of the written representations received from the directors as on 31°7
March 2022 taken on record by the Board of Directors, none of the directors is

disqualified as on 31°" March 2022 from being appointed as 2 director in terms of
Section 164 (2) of the Act.

f) With respect to the adequacy of the internal financial control over financial reporting
of the Company and the operating effectiveness of such controls, the same is not
applicable on the company vide serial no. 9A of amended notification no. G.SR.

464(E) dated 13th June, 2017; and

g) With respect to the other matters to be included in the Auditor’'s report in accordan:
with the requirements of Sec 197(16) of the Act as amended, we report that Sect
197 is'not applicable to a private company. Hence reporting as per Section 1971

is not required.
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h) With respect to the other matters to be included in the Auditor's Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our
opinion and to the best of our information and according to the explanations given to

us:

i The Company does not have any pending litigations which would impact its
financial position.

The Company did not have any long-term contracts including derivative contracts
for which there were any material foreseeable losses.

There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

iv. (a) The management has represented that, to the best of its knowledge and belief,
no funds have been advanced or loaned or invested (either from borrowed funds
or share premium or any other sources or kind of funds) by the company to or in
any person or entity, including foreign entities (‘intermediaries”) with the
understanding, whether recorded in writing or otherwise, that the intermediary
shall, whether directly or indirectly lend or invest in other person or entity identified
in any manner whatsoever by or on behalf of the company (‘Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the

Ultimate Benéeficiaries.

(b) The management has represented that, to the best of its knowledge and belief,
no funds have been received by the company from any person ( other than
directors/ shareholders) or entity including foreign entities (*Funding Parties”) with
the understanding, whether recorded in writing or otherwise, that the company
.shall,. 'whe_ther directly or indirectly, lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Funding Party




(‘“Uttimate Beneficiaries’) or provide any guarantee, security or the like on pehnalf

of the Ultimate Beneficiaries, and

(c) Based on such audit procedures that were considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has s
us to believe that representations under sub clause (3) and (b) contain any

material mns-statonwnt

V. The company has neithel declared not paid any dividend during the year

For Maheshwari and Co.
Chartered Accountants
FRN: 105834W

G

CA Rakesh Mittal
(Partner)
M. No. : 403017

Place: Jaipur
Date: b\\ 0"\\ 2700 2
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(1) Non- current assets
Yy Property, Plant and | aquipment §)
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W) Intanaible Assets under Development
(D) Non current mnvestments /
() Deferred Tax Assels 8
() Long term loans and Advances 9
(o) Other Non (€ urrent Assets
(2) Current assets
(a) Current nvestments
(b) Inventories
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Significamt Accounting Policies

for and on behalt of the Board
FOR MITTAL COMMERCE CLASSES PVT LTD

M -ifl | Cor 8l (
it )4 ‘ For Mittal Commerce Classes PV Ltd
| Nirectol L} : l\.\\” /(,
_ (MANDJ GUPTA) (NAGENDRA BALA) IICClU!
Director Director
'DIN:02917118 DIN: 05255330

Date: Q\\oo] \ »20 29

Place: Jaipur
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s OO fie, 00
| ey ) (0 )
PO
75,6654 6,667 1
124,109.06 14/,04/7"5
17,296.17 | 0,953 47
§18,462.685 | 1,414
12/,487.00 149,32 2.9
140.00 | 14().00
[
17,347.29
6,173.99 489725
12,913.98 27,104.38
13,696.98 4,751.07
30,903.36 32,381.34
126,013.48 125,507.19
3406 | 167 1R

18,462.85 |

361,814.60

attached

As per our report of even date
for MAHESHWARI & Co.
Chartered Accountants
FRN: 105834W

\ ~\v9»

G R
(RAKESH MITTAL)

Partner
M. No. 403017




MITI'AL COMMERCE CLASSES PRIVATE LIMITED

PLOT NO. 12 ,RISHI COLONY ,TONK ROAD, JAIPUR (RJ)
CIN: U80301RJ2010PTC030939
Phone No: 9166864444
Mail Id: mccjpr@gmail.com

Profit and Loss statement for the year ended 31st March, 2022

F—_*‘—' o _'W ‘*7;7——;1- N | Note ‘
articulars l No | As On 31-03-2022 As On 31-03-2021 .
— | | Rs.'00 \ ~ Rs. 064—_~
Revenue from operations 17 PR )
§ 13 223,485 76 495
Other Income 4 2 :"75 //Z 41)2&112 5732
Total Income (I +11) 22441152 | 495 653 25
Exgense< \ a |
3)Cost of materials consumed ‘ 1
\b yPurchase of Stock-in-Trade ‘ 1
(c)Changes in inventories of finished goods, work-in-progress \
and Stock-mn-Trade . 1 ‘
(e)Direct Expenses 15 109,937.42 23742597
(d)Employee benefit expense 16 2218282 6148778
| (e)Finance Cost 17 6,694 63 | 1267111
‘ (fiDepreciation and amortization expense 30,750.92 28,125 21
(g)Other expenses 18 37,025.94 146 054 52
|Total Expenses 206,601.73 485 767 60 |
V. 1Proﬁt before exceptional and extraordinary items and tax
i(ill -1V) 17,809 79 10 891 65
| VI. |Exceptional ltems
| |
" VIl |Profit before extraordinary items and tax (V-Vvi 17.809.79 10,891.65 |
| ,809. ) 1
l
VIIl. |Extraordinary ltems |
| |
IX. |Profit before tax (Vi - vii) : 17,809.79 10,891.65
i X. |Tax expense: .
1 (1) Current tax 2,946.42 |~ 2272.80
l | (2) Deferred tax : (1,281.74) (358.59)
XI. |Profit/(Loss) from the perid from continuing operations (VII
- VI ' 16,1451 | . 8,977 44 \
XIl. |Profit/(Loss) from discontinuing operations : ) . "
XlIl. | Tax expense of discounting operations .
i.
XIV. |Profit/(Loss) from Discontinuing operations (XII - XIIf) - ‘ . ‘
, |
XV. |Profiti(Loss) for the period (XI + XIV) 16,145 .11 ] 897744 |
v 1
XVI. |Earning per equity share:
(1) Basic ‘ 11.53 6.41
(2) Diluted 11.53 6.41
Significant Accounting Policies 19
For and on behalf of the Board As per our report of even date attached
FOR MITTAL C MMERCE CLASSES PVT LTD ' For MAHESHWARI & CO.
-or Mittal CO mmeree Classes Pl Ltd.For Mittal Commerce Classes Pl Ld. Chartered Accountants
y J N: 105834W
o A\ ¢ O o N
W\ oot ol f/ - @ ~Di
- Director _
(Mﬂﬁ_ 0J GUP (NAGENDRA BALA) (RAKESH MITTAL)
Director Director Partner
DIN:02917118 DIN: 05255330 M. No. 403017

Date: 0‘ b ,DJBQ_.L

Place: Jaipur

UMN- 2 WO@D(IF Mf&xﬂ \4005 )



MITTAL COMMERCE CLASSES PRIVATE LIMITED

PLOT NO. 12}
2 RISHT COLONY TON
' K HOAD, IAIR
CING UBOTOTRIZ010P1C0 10910 ()
rhone No Q166064949
Mail T mcaiprangmait com

NOTES ANNEXED 1O AND FTORMI
X NG PA
Note - 1: SHARE CAPLTAL T O THE BALANCE SHEF T
LY 2021 20
Particulars Number of .Y 2020 21
e 00 Mumber of

‘ shares e !
(a) Author 1sed shares e 00
' |

Fquity shares ot Re 10 ea

\

| ]
SO 000 00 )
y, 000 0O0) PO OO O o 000 00 b
) J ) )

ywWith voling

‘\]!“‘-
250,000.00 | 2%,000.0( (T {
(h‘ Tssued, Subsci ibed and Paid up 00 | 250,000.00 2%5,000.00 |
Fauity shares of K LO each with voting naht 140,000 00 ll\lillll(l(l‘ 140 000 00 14 000 O
| ) L) 6ty
] ] \ |
TOTAL . 10,000 00 | 14,000.00 | 140,000.00 | 14,000,00
List of Shareholders holding more than 5% share capital
Name of Shareholders A at 33.09.2002 As at 31.03.2021
| No. of Shares Yo No. of Shares | %
‘Mano) kumat Gupta 139,9/8.00 99.98% 1399 /8 00 99 WV
! P
TOTAL 139,978.00 99,98%| 139,978.00 99 .98%
i) Reconciliation of number of equity shares subscribed
) As at 31.03.2022
Particulars ¢ ; As at 31.93.2021
Number Rs '00 Number | Rs '00
At the beginning of the period 140,000 14,000 140,000 | 14,000
lssued duning the penod ‘
Redeemed or bought back durmg the pel od
Outstanding at the ond of the penod 140,000 14,000 140,000 14,000

Right, Preferences and Restriction attached to shares

Equity shares
a par value Rs. 10.00 per share. Fach shareholder 1s ehgible tor

The company has only one class of Lquity having
The dividend proposed by the board of directors is subject to the approval of the
n case of interim dividend. In the event of liquidation, the

- of the company after distribution of all preferential

one vote per share held.
in ensuing Annual General Meeting, except i

shareholders
to receive the remaining assel

Equity shareholders are eligible
amounts, In proportion 1o their shareholding.

As per our report of even

For and on behalf of the Board
For MAHESHWARI & CO.

FOR MITTAL COMMERCE CLASSES PVT LTD
mmerce ({ugses Pvi L1d. For Mittal Commerce Classes Pyt Ltd Chartered Accountants
L= i FRN: 105834W
X CRAS ¢ g Y \ ‘)\\ul
o Direclor > - o ® ®
(MANOJ GURTA) (NAGENDRA BALA) LAreclor (RAKESH MITTAL)
" Director Director partner
DIN:02917118 DIN: 05255330 M. No. 403017

Date: O | \ 6 ‘ D607,

Place: Jaiput
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MITT
AL COMMERCE CLASSES PRIVATE LIMITED

PLO
T NO. 12 ,RISHI COLONY ,TONK ROAD;, JAIPUR (RJ)
CIN: US0301RJ2010PTC030939

Phone No: 9166864444
Mail Id: mccjpr@gmail.com

NOTES ANNEXED TO AND FORMING PART OF THE BALANCE SHEET

petails of shares held by Promoters

| Shares at bgginning ‘

Promoter name
‘Manoj Kumar Gupta

Particulars

| . Number %
|[Equity [NV: 10.00 ] |

139,078

~ Promoter name
‘Mano) kumar Gupta

Particulars

| 7 | Number | %
[Equity [NV: 10.00 ] { j,

139,978

Note -2: RESERVES AND SURPLUS

particulars

(A) Securities premium account

Opening balance

Closing balance

(B) Surplus / (Deficit) in Statement of profit and Loss

Opening balance »

‘Add: Profit Loss) for the year

Closing
Total

I

For and on behalf of the Board
FOR MITTAL COMMERCE CLASSES PVT LTD

.| Commerce Classas Pyt Ltd. For Mittal Commerce Classes Pt. Lid.
< §In_ g . o i .
| S C 57~
‘“') ‘/\-’- ™ eC{O" ) ?f‘f’/’ ™ 4
(MAEOJ GUPTA) i i (NAGENDRA BALA) Irecior
Director \. Director

DIN:02917118 DIN: 05255330

pate: O} ‘°°| 'MLL_
place: Jaipur

99.98%|

shares at beginning ‘ ,

1

~99.98%|

F.Y. 2021-22

Current Year

Shares at end :_9/071766@2
Number | %o | —
139,978/ 99.98% . ,A,,,,__,C;
Previous Year " ) 17 B
Sharesatend o Change
Number | ,,,-__0/10,,,#,,,, S
~139,978] — 99.98%.

F.Y.2020-21

91,000.00

91,000.00 |
91,000.00

91,000.00 |

(48,690.92)
8,977.44

|
51,286.53 |

As per our report of even date attached

For MAHESHWARI & Cco.
Chartered Accountants
FRN: 105834W

a’s)

(RAKESH MITTAL)
partner

M. No. 403017



JMITTAL COMMERCE CL
PLOTNO. 12 mr ASSES PRIVATE LIMITED
o HI COLONY ,TONK ROAD, JAIPUR (RJ)
N: US0301R12010PTC030939
Phone No: 9166864444
Mail 1d; mccjpr@gmail.com

Note:- 3 SHORT TERM BORROWING
S
PART |
\ TCaNG: F.Y.2021-22 [ F.Y. 2020-21
i hort-tems lmnowmoc - | o
ank OD (Kotak M, hindra Bank) | ‘
o (1,759.65) (1,929.51)|
[TDEC First B | |
d stBank Loan (2706 7380) (Unsecured) ‘ | o0

IDFC First Bank Loan (3N

30 me [ - .
Indusiand Bank Cay | M) (Unsecured) 2,908.38 | 3,630.83

oan (Unsecured) 2,011.99 715.43
Indusland B¢ N ' . 271543
Kotak A Bank-Loan(New March 2020) (Unsecured) 3,017.37 | 4,600.00
otak Loan CF- 1o 15047 Ok 908 89 ‘ ’
Kotak Mal 3 v T
Kotk 15 nm‘h.\ Bank Loan New (Unsecured) 2,801.52
Clak Loan CH 10215002 Ok 4,855.24 :
t\::\ﬂ; I;hlnn\im Bank Amaze Car Loan (Secured) 3,800.80 \ 5,472.17
otak Mahindra Bank Kia Seltos Car Loan (Secured) 3,633.01 “ 5,304.76
Loan From Financial Institutions l
BAJA) FINAN. LTD.- NEW LOAN(4 19BLF66228972) (U/L) : 3,849.27
India bulls Loan (Unsecured) - 2,980.00 ‘
Clix Capital AC2019092158866 (Unsecured) 5,072.17 16,694.95 |
Clix Capital 000001311 (Unsecured) 3,934.47 4,570.00 |
Fullerton India Credit (Unsecured) . 2,542.48
Fullerton India Credit (025702410718568) (Unsecured) 2,669.37 3,190.00 ‘
Loans and advances from related parties \
Panka) Sharma 7,500.00 7,500.00 |
Poonam Rastogi 1,913.40 1,913.40 |
Loan From Directors t
‘Manoj Kumargupta 31,000.00
.~ TOTAL 75,665.43 67.667.18 |
'Note:- 4 TRADE PAYABLES ‘
Particulars F.Y. 2021-22 F.Y. 2020-21 j
| Rs. '00 Rs. '00
A) total outstanding dues of micro enterprises and small '
|(B) total outstanding dues of creditors other than micro 124,109.06 147,877.53
TOTAL 124,109.06 147,877.53 |

Trade Payables ageing schedule (for both Current and Non Current Payables):

m» Dtswuted dues MSME -
w\ Disputed dues-. dues- Others

Pamculargt’uﬂf | Outstanding for the year ended 31.03.2022 from the T
" Less 1-2 More than 3 years TOTAL \‘
than 1 years \‘
| vear |

(1) MSME _ ]
[0} Others. 124,109.&4
- |

_ Trade Payables ageing schedule (for both Current and Non Current Payables):

‘Particulars ~ | Outstanding for the y \
Less 1-2 i‘

than 1 years [

| vear | | ]

|
]' omsMe — 1

(it) Others ) | 147,877.53
i) Disputed dues MSN‘E I I
(lv)_swigci,ggeio_theis___._ I , =
For and on behalf of the Board As per our report of even date attached
FOR MITTAL COMMERCE CLASSES PVT LTD For MAHESHWARI & CO.
For Mittal C omrmrmg.lgssesg Put. Ltd. gg;ni:)esi ;:\c;;untants
C - .
y For Mitts] ' e
- RV ISTING .
M ' = 3 O—i‘;’( CRITT
g _IN{IA.NOJ GUPTA) Dirdcl6NAGEND. ALA) (RAKESH MITTAL)
Director Director Partner
DIN:02917118 ' DIN: 05255330 -1 34, No. 403017

Date: O \Oq(%Q_L

Place: Jaipur



MITTAL COMMERCE CLASSES PRIVATE LIMITED

PLOT NO. 12 ,RISHI COLONY ,TONK ROAD, JAIPUR (RJ)

CIN

U80301R32010PTC030939

Phone No: 9166864444
Mail Id: mccjpr@gmail.com

Note -5: SHORT TERM PROVISIONS

L Particulars F.Y.2021-22 ’jj?.v. 2020-21
B Rs. '00 ~Rs.'00 |
Others - g
Outstanding Liability for Expenses 2,005.87 | 5,583.76
| Audit fees Payable 300.00 1,050.00
| Security Deposit Bhilwara (Riva Tanwar) 2,000.00 2,000.00
Security Deposit Bhilwara (Data Ram Yadav) 1,250.00 1,250.00
'Provisions |
Provision for Income Tax 2,946.42 2,272.80
TDS Payable 10,004.59 | 11,704.85
ESI Payable 176.02 | 274.06
GST Payable 17,953.71 | 56,443.25
PF Payable - 620.10 | 404.70
Total 37,256.72 80,983.42
Note -7 : Non Current Investments I
Particulars F.Y.2021-22 | F.Y.2020-21
Rs. '00 Rs. '00 |
Investment In Share -  17347.29,
Total - 17,347.29
Note -8: DEFERRED TAX ASSETS
. F.Y. 2021-22 F.Y.2020-21
Particul
s arkcpiars Rs. '00 Rs. '00
Deferred Tax Asset 6,173.99 4,892.25
Total 6,173.99 4,892.2
Note -9: Long Term Loans & Advances
Particulars F.Y. 2021-22. F.Y. 2020-21
Rs. '00 Rs. '00 i
:Security Deposits :
|Electricity Security 2,105.50 2,105.50
\Security Deposit Rohit Gupta HUF 10,808.48 23,998.88
Security Deposit Indra Devi (Vidhyadhar Nagar) 1,000.00 |
Total 12,913.98 27,104.38 |
r(Jr ,‘/“‘ ,‘ f o rT‘er(‘r r\fu')ﬁ( Q?VLW' .
For Mittal Co nme Classas Pyt [ td
- - Directop- \ }1




Note -10: CAS
; -10: CASH AND CASH EQUIVALENTS

| Particulars Fy.2021-22 | FE.Y. 2020-21
Cash 1 o I Rs.'00 " Rs.'00
n Hand T o

12,327.53 30,647.09
Bank Balance
Axis Bank Ltd. 1,127.41 1,127.41
Bank of Baroda 101.51 101.51
Fingrowth Co- Operative Bank 1.40 1.40
ICICI Bank 728505500024 553.43 ;
HDFC Bank A/c 16,792.09 503.93

“Total - ~ 32,381.34

Note -11: Short Term Loans , & Advances

( Particulars F.Y.2021-22 F.Y. 2020-21
- Rs. '00

OTHERS

Advance TDS Recelvable
TDS Receivable 2015-16 17,657.53 17,657.53
TDS Receivable 2016-17 3,078.95 3,078.95 \
TDS Receivable 2017-18 2,333.35 2,333.35
TDS Receivable 2018-19 600.37 600.37 |

TDS Receivable 202 1-22 1,044.45

TDS Receivable 2020-21
TDS Receivable from parties
Income Tax Demand Deposit (Matter in Appeal)
Advances to Others
Advances to Amit Samariya
Imprest For EXpense

4,809.05
85,475.00

3,859.27
85,475.00

11,350.66
1,513.90

126,913.48

11,350.66
202.28

Note -12: OTHER CURRENT ASSETS
pParticulars

For and on behalf of the Board As per our report of even date attach
FOR MITTAL COMMERCE CLASSES PVT LTD For MAHESHWARI & CO.
v Mittal Commerce Classes -’?ﬁ;v For Mittal Commerce Classes Chartered Accountants

FRN: 105834W

' '/./ ( gj\f/ﬁ” @sﬁ\&&

- Director — Director

- { 3 LJ:HJ l'ui

(MANOJ GUPTA) (NAGENDRA BALA) (RAKESH MITTAL)

5 I?irector Director pPartner
IN:02917118 DIN: 05255330 M. No. 403017

Date: ©| \0‘1‘9»02_),“
Place: Jaipur



For Mittal Commerc

MITTAL
PLOT NoO. 1§0£MERCE CLASSES PRIVATE LIMITED
/RISHI COLONY ,TONK ROAD, JAIPUR (RJ)
CIN: U80301R12010PTC030939
Phone No: 9166864444

Note -13: REVENUE FR

Notes forming part of Profit & Loss Account”

Director c

OM OPERATIONS
Particulars F.Y.2021-22 F.Y. 2020-21
Sales of Books & Material: Rs. '00 Rs. '00
Coaching Tution Fees
Pendrive Classes 203,485.76 468,769.16
Rent For Equipment & Machine 26,876.36
Rent For Furniture & Fixt v 12,000.00
LIXEURE 8,000.00
Total | | 223,485.76 | 495,645.52
Note -14: OTHER INCOMES
Particulars F.Y. 2021-22 F.Y. 2020-21
Rs. '00 Rs. '00
Profit From Share Trading 651.16 941.89
Discount Received - 71.84
Dividend 41.50 _
Income Tax Extra Provision 233.10 -
Total 925.76 1,013.73
Note - 15: Direct Expenses
E——
. F.Y. 2021-22 F.Y. 2020-21
P
articulars Rs. 00 Rs. '00
Advertisement Expenses 26,409.26 40,564.41
Faculty Expenses 80,057.48 179,613.58
Printing & Stationery Expenses 2,072.68 12,694.95
Copy Checker Expenses 737.80 -
Examination Administration Expenses 195.00 -
Virtual Classroom Expenses 465.20 -
Pen Drive Expenses - 940.47
Frieght Expenses - 8.00
Books and Periodicals - - 3,607.56
109,937.42 237,428.97
Note -16: EMPLOYEE BENEFIT EXPENSES
particulars F.Y. 2021-22 F.Y.2020-21
Rs. '00 Rs. '00
Salaries and wages 13,624.84 18,563.49
Contribution to provident and other funds 656.82 1,676.04
Employee State Insurance 283.19 1,111.31
Incentive Expenses 717.97 2,136.94
Director Remuneration 6,900.00 38,000.00
Total 22,182.82 61,487.78
I
Note -17: FINANCE COST
. F.Y. 2021-22 F.Y. 2020-21
| F.Y. £UL27EL
Particulars Rs. '00 Rs. '00
Interest Expenses 6,694.63 12,671.11
6,694.63 12,671.11
e ClassePst. Lid—For Mittal Commer Clagses pyt. Ltd.
;{,))\0_/27{ —
/"‘*"f {or
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Note -18: OTHER EXPENSES

Partiowats [P 302122 | F¥, 202021
Accounting and Supervision Charges —{—Re00 {Re. 0D ‘
Remuneration to Director ‘\ - 341.38 \
Audit fee 27,000.00 |
Bank Charges 300 -’;"; 350.00 "
Business Promotion Ezpenser, 167.15 }I,Eé7?9 \
Commission Exp ‘ ] ;‘(:‘ );7(842 “
Conveyance and Petrol Eypenses _ ”’,;,‘) - ‘1"4;.,'18 .
Cleaning Expenses ;{‘4 o4 | 138/; 5
Dit Registration Expenses (SMS Portal) C 59.00 |
Electricity Exp. ‘ 1,921.10 | 4,760.76 |
GST Expenses 69,20
Insurance Charges 506,69 342.42 |
Interest on PF & ESI i | 97.05 |
Interest On TDS 1,276.49 | {,181.04
|Late Fees GST | 394.81 | 200.00 |
|Late Filling Fees TDS 262.00 | -
'Loss on Sale of Fixed Assets - 553.83 |
|Legal & Professional Charges 7654.932/ 4,248.68 |
Loan Processing Fees \ 686.50 l 208.08 i
Marketing Expenses \ 1,07(3.(83 ‘ 2,876.26 |
Late Fees PF 3, -
|Office Exp. 758.50 6,401.41 |
Postage & Courier 285.91 11,222(;(1) \l
Parking Exp. - , : |
Rdent e 8,560.00 19,058.67
Repair & Maintainance Computer 205.51 1,638.58
Repair & Maintainance Furniture 501.42 168.81
Repair & Maintainance -Building 130.93 2,046.79
Repair & Maintainance Other 425.74 1,297.11
Repair & Maintainance Vehicle 284.97 317.83 .
Software Expenses 757.65 3,945.20
Scholership prize Expenses 500.00 5,714.50
Staff Welfare Expenses 201.81 2,136.14
Registration Expenses (Tendor) 690.00 -
Sundry Balance Write Off - (556.51)
Telephone Exp. 364.99 1,708.19
Tour & Travelling Exp 98.80 1,751.63
Other fees Refund - 3,570.00
TDR Charges 16.16 462.13
\Virtual Classroom Expenses - 3,040.95
‘Trademark Expenses - 27.00
Water Expenses 5.97 106.14

Total |  37,035.94 | 146,054.53 |

For and on behalf of the Board

As per our report of even date attached
For MITTAL COMMERECE CLASSES PRIVATE LIMITED

MAHESHWARI AND CO.
al Commerce Clagsas Pvt_Ltd For Mit: , Chartered Accountants
| Commerce Liasgas PVLLIOFor Mittal Coramerce Classes Pyt LIERN: 105834W
) g Xt s S
> ¢ NG @
tor o —
! " (NAGENDRA BALA) DiiGI(RAKESH MITTAL)
Director Director pPartner
DIN:02917118 DIN: 05255330 M. No. 403017
Date: ©| ‘cﬂl %LL.
Place: Jaipur



LTOEOr ON ‘W
Jauped

(TVLLIW HSINVY)

PORPIRL Y
MPESSOT :N¥d
sjuBjUNOIDY passueyd
‘00 B TVMHSIHVW 204

payoeile 1P UIAL Jo podal ino sad sy

jieus uonenaidap syl Wius 21dul U3 Jo 9sed ul pue pouad jeyy 10y

AL
, A A )

9505 Aq asea.ul ||IM uonealdap 3
*A'4 Jua.und buunp plos

indie( aeld
—2. 0% /—00, | Q@ e

8TTL16Z0'NId
1030211d

10)22J1(fvldnd (O

0££557S0 ‘NId
jop24d
(v1ve V4aNIOVN)

~ AAT1AL
i 391

355810 82I0WWOY) (B 10

e et
104 'PIT YP&$ISSLID 32I8WWOY [BRIW 104
a1 LAd S3SSV1D 3DUIWWOD IVLLIW Y04 =
paeog 3y} JO jleyaq uo pue 1oj

‘pouad jeuy 10y %00T 40 Sised 3t} Lo paje|ndjed 3q

U3 ‘Yiys a|gqnop 404 Jeak ayj Bulnp awi Aue 104 pasn S s13sse aA0qe I €
Jpasetpind si13sse ased Ul Siseq ejel-01d UO pajRNd|ed Si uonepatdaqg ¢

‘0497 10 2AIEDAU SI 31| [NJISN buiuiewal i uoneaidap oN T

. S9JON |BIauR9

00Z8b°ZZT | 96°€ECE6YT | TI'S60TET 000 26°0SL'0€ [61'vbETOZ | 1 Z8S'6SE | 00°0 [96'€16'8 | L1'899°0SE le3oL
 €0'€98'CS [ pt'€70'€S L1TYY'6L 000 [ 6v'1£6'8 601790, | 08'G0S'TET | [80'164'8 | ELVIL'ETT SWALI DM ¥3HIO ¥ IN3WaInd3| G
07'8E801 [ szess’a erzéb'vb | 000 rep0’s | 9rewb'sE | 6E0EE'SS 8871 170098 BT Enao] b
| 6'STH'6€ | 1€°625'1S v/ 71126 000 et 1666664 | L9'82S'TET [ z9'sTsier | B ¢
| 8T°E86T | 18°€51°2 07'60L | 000 | 50 8986 | 8¥'69'C o 8r'269'C =
[95°98e’ce | £9€€8SC 27'8e1'sT 000 EAV A R R =R 8LYLSLE 8L¥2S'LE T o woon T
Aauu+wv ﬁwv AUV ‘ ) |
(W) (6) (>-q+e) FLEYN (aQ)
- [ a-e) (1 | '€0°
(u-p) (O (>-e) () | zzoz°c0°1€ plos () seshoyy | TCOTEOTE ® o | 4eap (=)
zzoz'e0'TE | TZOT'EOLE od s1asse Joj | 40y uonerdaidad ey ‘€0’ Buin 6 TZOT'¥0°'T0 | 341N
IV SvY IV SY n 3 ) | 40 hel a uonepaidaq TTOT'E0TE ung |aw buung ? SUVINDILAEVd *g
uonensidag uoneraidad | pogeNWIoY uo se aduejeg| ‘fpy / | uomppy dueeg | /31vd ON’S
pajejnwnddy | uonlaa
014 1IN NOILVIDIYdid woolassous
€10z 'V seluedwo) 13d sy
7207 HOUVIW ISTE LV SV S13SSY I1GIONVINI ANV 1INIWAINDI ANV LNV1d ‘ALY3IdOYd
£:ON3LON

(rd) und

wodprewh®1ddow :p1 |1t
YY¥9899T6 :ON 2uoud
6£60£00Ld0TOZLUTOE08N NID
IV ‘avod XNOL’ ANOT0D IHSIY' ZT 'ON 101d

Q3ILIWIT ILVAIYd SASSYIO 3DUIWWOD TVLLINW



VAL AL (
Lot o EVGE CLASSES PRIVATE LIMITED
el RISHI COLONY TONK ROAD JAIPUR
CIN: UBO301R)2010PTC030939
Phone No: 9166864444

Mail Id: mecjpr@gmail.com

SIGNIFICANT ACCOUNTING
TCANT ACCOUNTING POLICIES & NOTES ON FINANCIAL STATEMENTS

|

Note No.: 19

Lo Significant Accounting Policies

‘I

Inventories :-

Basis of accounting:-

The fmancial statements of the Company have been prepared in accordance with the Generally
\eeepted Accounting Principles in India (Indian GAAP) including the Accounting Standards
Acl. 2013. read with Rule 7 of the Companies

nothed under Section 133 of the Companies
2013.

Y » R . . .
(\ecounts) Rules, 2014 and the relevant provisions of the Companics Act,
Ihe timancial statements have been prepared under the historical cost convention on accrual basis.

Usce of Estimates

| Indian GAAP requires the management
reported amounts ol revenues,
liabilities, at the end of the

CNPCINCS, assels and
Although these estimates are based on the management’s best knowledge ol
and estimates could result in the

or liabilities in future

I'he preparation of financial statements in conformity witl
aments. estimates and assumptions that affect the

o make jud
liabilities and the disclosure of contingent

reporting period.
and actions. uncertainty about these assumptions

current events
4 material adjustment to the carrying amounts of assets

autcomes requiring
l‘k‘l'i\‘\{.\.

Revenue Recognition: -

I'xpenses and Income considered payable and receivable respectively are accounted foron accrual
basis.

Revenue is recognized (o the extent that it is probable that the cconomic benefits will flow to the

Company and the revenue can be reliably measured.

Property, Plant & Equipment :-
including intangible asscts are stated at their original cost ol

Property. Plant & Fquipment
acquisition including taxes. freight and other incidental expenses related to acquisition and
allation of the concerned assets less depreciation till date.

alled location & condition.

Fined assets individually costing Rs.5000/- or less are not capitalized and written off to profit &

inst

Costs include all expenses incurred to bring the assets at inst

loss account.
\ssets are acquired account of merger during the year have no useful life.

Depreciation:-
Depreciation on Fixed Assets is provided on Written Down Value (WDV) method. Rates of
Depreciation for providing depreciation is computed on the basis of useful life of each asset as

prescribed in Schedule 1 to the Companies Act. 2013.

Investments :-
IL n\uiu investments. if anv i.e. imestments which are expected to be liquidate within the one year are
cated as current assets and are valued at lower of cost of NRV. Long term investments, if any are valued

at cost.

The o cy N
Ihe company does not hold any inventories at the moment.

~ oy
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MITTAL
PLS’?;’IOMEZR}SE CLASSES PRIVATE LIMITED
- 12 RISHI COLONY TONK ROAD JAIPUR
CIN: U80301RJ2010PTC030939
Phone No: 9166864444
Mail Id: mccjpr@gmail.com

8. Retirement Benefits:-

=

No employee is eligible fi -

~ : eligib . , o

the end of the vear. H !e TO‘ gratuity })enehts and has no leave accumulated entitling encashment at
vear. Hence no provision to the above effect was required to be made.

Taxes on Income:-

Current Tax expense ¢ o . . . . ,
Ceterm ]‘1? expense comprises taxes on income from operations. Income Fax payable Is
determined in accordance with the provisions of Income Tax Act. 1961.

Deferred tax reflects the current period timing difference between taxable income and accounting

income for the period and reversal of timing difference of earlier periods.

Provisions. Contingent Liabilities and Contingent Assets:- (AS-29)

Provisions are recognized only when there is a present obligation as a result of past events and

when a reliable estimate of the amount of the obligation can be made.

Contingent Liabilities is disclosed in Notes to the account for:-

not wholly within the

(i) Possible obligations which will be confirmed only by future events

control of the company or
is not probable that an outflow of

(ii) Present Obligations arising from past events where it
timate of the amount of the

resources will be required to settle the obligation or a reliable es
obligation cannot be made.

re not recognized in the financial statement since this may result in the

Contingent assets a
recognition of the income that may never be realized.

General:

Except wherever stated. accounting policies are consistent with the generally accepted accounting

principles and have been consistently applied.

(B) Notes on Financial Statements

521D —

The SSI status of the creditors is not known to the Company: hence the information is not given.

Salaries does not include directors remuneration on account of salary.
Trade payables, Loans & Advances and Unsecured Loans have been taken at their book value

subject to confirmation and reconciliation.

Payments to Auditors:

2021-22 2020-21
';AU({itgg's;Rennu_geration - | 77]&‘601 1 Rs. ‘00
AuditFees 00 30000
Total ~ 300,00 30000




MITT
A;.Lg?:ldOMERCE CLASSES PRIVATE LIMITED
- 12 RISHI COLONY TONK ROAD JAIPUR |

CIN: U80301RJ2010PTC030939
Phone No: 9166864444
Mail Id: mccjpr@gmail.com

T —
—_ e T T T

5, Dircct}oﬁri’ﬁ]ﬁgnuncration:

S | 2021-22 202021
| Director’s Remuneration | Rs 00 Rs. 00
| Director’s Remuneration | 6900.00/- 38000.00/-
| Total l 6900.00/- 38000.00/-
6. Related Party Arrangement:
SrNo. To | Type of Amount Type of
N o Transaction Rs.'00 Relation
1 Manoj Gupta Faculty Fees 60000/- Dircctor
|2 m\MéT\oj G]ﬁta | Loan Taken 120800/ 7 Director
3 ManojGupta | Loan ~ | gogoo/- | birector
- JWRerpa_vment,7’%¥¥ S

vance to Directors /KMP /Related Parties:
ture of loans are granted to promoters, directors, K
2013,) either severally or jointly with any other

7. Disclosure on Loans/ Ad
‘Where Loans or Advances in the na
related parties (as defined under Companies Act,
person, that are:

(a) repayable on demand or

(b) without specifying any terms OF period of repa

Amount of loan and Advance in

the nature of Loan outstanding

MPs and the

yment

Percentage to the total
Loans and Advances in
the nature of loans

Type of Borrower

8. Details of Benami Property held:

No such proceeding have been initiated or pending against the company for holding any benami
property under the Benami Tranactions (Prohibition) Act, 1988 and rules thereunder.

9. Working Capital/ Borrowings:
‘The company does not have any borrowings from banks & financial institutions which are secured

against current assets.

10. Wilful Defaulter & End use of Funds:
[he company is not declares as wrongful defaulter by any bank or financial institution.

11. ?lorrowmgs from banks and Financial institutions
he com : i ial i
pany does not have any borrowings from banks & financial institutions.

For Mittal Commerce Classgs I ‘ -
12. Disclo ; . R - 8 - FgrMittal Commerce Classes vl L
sure regarding Outstanding to MSME enterppisgs ?h/ e %ﬁ
| — X0 -
Sk No Particulars - }/‘g Director  Ason = ( or

1D - ~
31.2022 30




MITTAL COMMERCE CLASSES pRIVATE LIMITED

PLOT NO. 12 RISHI COLONY TONK ROAD JAIPUR
CIN: U80301R]2010PTC030939
Phone No: 9166864444
Mail Id: mccejpr@gmail.com
nterest dae pplic catstered under
Hamimg unpard as al vear end 0
N
vmonnts paid ,1;“\'{;‘
AR YA wyond the r}‘j‘vH“'H'H d ”
€ paid an under Seet \VISMIED
1 tered under the MSMIED Act, 0 0
ter "if—i? Cr Section Mv\\\> NSNMED Act. 1o }
wer the MSMED Act. bevond the 0 0
rest due and payable towards suppliers registered 0 0 ( =
NSNED Act for payments already made |
1{ crmterest remaining due and payvable for carlier . 0 ||
13. Ratios {
As per list attached. ‘
Signature to notes 1 to 19 1
In terms of Our Separate Audit Report of Even Date Attached. i
FFor and on behalf of Board » - Kom MAHESHWARL & €O
For MITTAL COMMERCE CLASSES PVT LTD Chartered accountants
FRN: 105834W
~~mmerce Classas Pvt. Lid.  For Mittal Commerce Ciasses ivi. | AR
al Cot Rlfkaiaa Q\Q - ¢ ®v¢:‘\® —
' Q ¢ (er *
. : RAKESH MITTAL
i Director ¢ ’s O LG ‘¢$ ( Partner W |
- - | !
“MANOJ KUMAR GUPTA NAGENDRA BALA AccOS M.NO-:403017 | ?
DIRECTOR DIRECTOR
DIN: 02917118 DIN: 5255330
PLACE: JAIPUR

DATE: 0\\&\%:_%
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