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INDEPENDENT AUDITOR'S REPORT

To the Members of Mittal Commerce Classes Private Limited.

Report on the Audit of the Standalone Financial Statements

Opinion

We have audited the financial statements of Mittal Commerce Classes Private Limited. (‘the
Company"), which comprise the balance sheet as at 31%'March 2024 and the statement of Profit
and Loss for the period from 01-04-23 to 31-03-2024, and notes to the financial §tatements,
including a summary of significant accounting policies and other explanatory information.
ormation and according to the explanations given to us,
the aforesaid financial statements give the information required by the Act in the manner so
required and give a true and fair view in conformity with the accounting principles generally
accepted in India, of the state of affairs of the Company as at 315t March 2024, its profit/loss and

its for that date.
Basis for Opinion

We conducted our audit in accor:
section 143(10) of the Companies Act, 2013.

In our opinion and to the best of our inf

dance with the Standards on Auditing (SAs) specified under
Our responsibilities under those Standards are
further described in the Auditor’s Responsibilities for the Audit of the Financial Statements
section of our report. We are independent of the Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of

2013 and the Rules there under, and we have fuffilled our other ethical

the Companies Act,
responsibilities in accordance with these requirements and the Code of Ethics. We believe that

the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.

Information other than the financial statements and auditors’ report thereon

is responsible for the preparation of the other information.
the information included in the Board’s Report including
does not include the financial statements and our auditor’s

The Company's board of directors
The other information comprises
Annexures to Board's Report but
report thereon.

Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent
with the financial statements or our knowledge obtained during the course of our audit or
otherwise appears to be materially misstated.

If,_based on the wqu we have performed, we conclude that there is a material misstatement of
this other information, we are required to report that fact. We have nothing to report in this

regard.
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Responsibility of Management for the Standalone Financial Statements

The Company’s Board of Directors |

_ ST
Companies Act, 2013 (“the Act") p
statements that give a true and f
the Company in accordance with

it ponsible for the matters stated in section 134(5) of the
with respect to the preparation of these standalone financial
air view of the financial position, financial performance, and of

) the accounting principles ' ia i i
I~ generally accepted in India, includin
the accounting Standards specified under section 133 of the Act. This responsibility Jlso

inclu i .
ol fgreZe:?:g;T:rZ?:ce fotfl adequate accounting records in accordance with the provisions of the
other irrequiarities. g 0I ne assets of tlhe Qompany and for preventing and detecting frauds and
sccounting polic selection and application of appropriate implementation and maintenance of
design. im }|3emeet5.t_mak|ng judgments and estimates that are reasonable and prudent; and
operati‘n epffe t_n la ion and maintenance of adequate internal financial controls, that were
it tgt ctively for_ ensuring the accuracy and completeness of the accounting records,
. nt to the preparation and presentation of the financial statement that give a true and fair
view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s
ability to Contln_ue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the company’s financial reporting
process

Auditor’'s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

« Identify and assess the risks of material misstatement of the financial statements, whether due |
to fraud or error, design and perform audit procedures responsive to those risks, and obtain “
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of ‘
not detecting a material misstatement resulting from fraud is higher than for one resulting from L
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the |

override of internal control. |

. Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Companies
Act, 2013, we are also responsible for expressing our opinion on whether the company has
adequate internal financial controls system in place and the operating effectiveness of such

controls.

. Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

. Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the financial statements or,
if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our auditor's report. However, future events g

conditions may cause the Company to cease to continue as a going concern.
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. Evaluate the overall presentation, structure and content of the financial statements, including

the disglosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

We communicate wi@h lthose charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relev_ant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the financial statements of the current
period and are therefore the key audit matters. We describe these matters in our auditor’s report
unless law or regulation precludes public disclosure about the matter or when, in extremely rare
circumstances, we determine that a matter should not be communicated in our report because
the adverse consequences of doing so would reasonably be expected to outweigh the public
interest benefits of such communication.

We are independent of the Group in accordance with the ethical requirements that are relevant
to our audit of the financial statements and we have fulfilled our other ethical responsibilities in
accordance with these requirements.

Report on Other Legal and Regulatory Requirements
1. As required by the Companies (Auditor's Report) Order, 2020 (“the Order”), issued by
the Central Government of India in terms of sub-section (11) of section 143 of the
Companies Act, 2013, since in our opinion and according to the information and
explanations given to us, we are of the opinion that the said order is not applicable to the
company for the period under audit in view of para 2 (iv) of the Companies (Auditor's
Report) Order, 2020. — Not Applicable.

2. As required by Section 143 (3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

c) The Balance Sheet, the Statement of Profit and Loss and the Cash Flow Statement
dealt with by this Report are in agreement with the books of account.

d) In our opinion, the aforesaid financial statements comply with the Accounting
Standards specified under Section 133 of the Act, Companies (Accounting
Standards) Rules, 2021.

e) On the basis of the written representations received from the directors as on 31°"
March, 2024 taken on record by the Board of Directors, none of the directors is
disqualified as on 31st March, 2024 from being appointed as a director in terms of
Section 164 (2) of the Act.

f) With respect to the adequacy of the internal financial control over financial reporting
of the Company and the operating effectiveness of such controls, the same is not
applicable on the company vide serial no. 9A of amended notification no. G.S.R.
464(E) dated 13th June, 2017; and

g) With respect to the other matters to be included in the Auditor’s report in accordance
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197 is not applicable to a

is not required, private company. Hence reporting as per Section 197(16)

h) With respect to the other
_ matters to be included in the Auditor's Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our

opini .
ug:nlon and to the best of our information and according to the explanations given to

. The Company does not have an ing litigati i i '
financial position. y pending litigations which would impact its

i, ;Fhe Company did not have any long-term contracts including derivative contracts
or which there were any material foreseeable losses.

ii. There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

iv. (@) The management has represented that, to the best of its knowledge and belief,
no funds have been advanced or loaned or invested (either from borrowed funds
or share premium or any other sources or kind of funds) by the company to orin
any person or entity, including foreign entities (‘intermediaries’) with the
understanding, whether recorded in writing or otherwise, that the intermediary
;hal!, whether directly or indirectly lend or invest in other person or entity identified
in any manner whatsoever by or on behalf of the company (‘Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the
Ultimate Beneficiaries.

(b) The management has represented that, to the best of its knowledge and belief,
no funds have been received by the company from any person ( other than
directors/ shareholders) or entity including foreign entities (‘Funding Parties”) with
the understanding, whether recorded in writing or otherwise, that the company
shall, whether directly or indirectly, lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Funding Party
(“Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf
of the Ultimate Beneficiaries; and

(c) Based on such audit procedures that were considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused
us to believe that representations under sub clause (a) and (b) contain any
material mis-statement.

v. The company has neither declared nor paid any dividend during the year. However
during the year company has increased share capital and issued bonus shares out
of the security premium, reserve surplus and profit earned during the year.

For Maheshwari and Co.
Chartered Accountants 1
FRN: 105834W ‘

CA Rakesh Mitta
(Partner)
M. No. : 403017

Place: Jaipur
Date; R+ 08) 2024

UOIN~UY03013 BKATOV6 623
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MITTAL COMMERCE CLASSES PRIVATE LIMITED

PLOT NO. 12 ,RISHI COLONY ,TONK ROAD, JAIPUR (RJ)
CIN: U80301RJ2010PTC030939
Phone No: 9166864444
Mall Id: mcc)jpr@gmall.com

Balance Sheet as at 31st March, 2024

Particulars N,:;“ As On 31-03-2024 | As On 31-03-2023
Rs. '00 Rs.'00
I. EQUITY AND LIABILITIES
(1) Shareholders’ Funds
(a) Share Capital 1 2,24,000.00 14,000.00
(b) Reserves and Surplus 2 2,10,227.16 79,828.01
(€) Money received against share warrants
(2) Share application money pending allotment
(3) Non-Current Liabilities
(a) Long-term borrowings - -
(b) Deferred tax liabilities (Net) - .
(c) Other Long term liabilities - -
(d) Long-term provisions - -
(4) Current Liabilities
(a) Short-term borrowings 3 72,137.48 1,14,743.89
(b) Trade payables 4 58,885.57 45,144.14
(A) total outstanding dues of micro enterprises and small
enterorises - -
(B) total outstanding dues of Creditors other than micro
enterprises and small enterprises - -
(c) Other current liabilities 5 33,549.05 1,45,054.17
(d) Short-term provisions 6 1,61,404.03 33,500.64
Total 7,60,203.28 4,32,270.85 ;
II.Assets {
(1) Non-current assets |
(a) (i) Property, Plant and Equipment 7 1,83,015.76 1,26,084.86
(i) Intangible assets 13,255.91 336.74
(i) Capital Work in progress . 8,926.21
(iv) Intangible Assets under Development - - |
(b) Non-current investments - - 1
(c) Deferred Tax Assets 8 5,518.97 6,977.44 I
(d) Long term loans and Advances 9 15,984.25 22,612.85 !
(e) Other Non Current Assets - = |
(2) Current assets 1
(a) Current investments - B
(b) Inventories 25,098.95 11,272.27
(c) Trade receivables 71,735.33 6,348.26
(d) Cash and cash equivalents 10 54,097.75 25,696.94
(e) Short-term loans and advances 11 3,18,497.09 1,92,587.68
(f) Other current assets 12 72,999.27 31,427.60
Total| 7,60,203.28 4,32,270.85
Significant Accounting Policies 20
For and on behalf of the Board As per our report of even date attached

; MMERCE CLASSES PVT LTD ud. For MAHESHWARI & CO.
For AT lsses P Lldg o Mitel Commerce C1agfes P&/ Chartered Accountants

/ FRN: 105834W

rd : , Director ®\Q\\w s\
(MANOJ KUMAR GBH‘FRSOI (NAGENDRA BALA) (RAKESH MITTAL)
Director Director Partner
DIN:02917118 DIN: 05255330 M. No. 403017

pate:30S| 202 y
Place: Jaipur

UDIN —RUye201> BKATOVE62S
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MITTAL COMMERCE CLASSES PRIVATE LIMITED

PLOT NO. 12 ,RISHI COLONY ,TONK ROAD, JAIPUR (RJ)
CIN: UB0301RJ2010PTC030838
Phone No: 9166884444
Mall 1d: mec)pr@gmall.com

Profit and Loss statement for the year ended 31st March, 2024

—
Particulars Note No| AsOn31-03-2024 | AsOn 31-03-2023
— Rs. '00 Rs. '00
Total
1. |Revenue from operations 13 13,60,809.98 7,50,435.28
I |Other Income 14 534.53 1.60
. [Total Income (I +1II) 13,61,344.51 7,50,436.88
V. | Expenses:
(a)Cost of materials consumed - -
(b)Purchase of Stock-in-Trade - -
(c)Changes in inventories of finished goods, work-
in-proaress and Stock-in-Trade 15 (13,826.68) (11,272.27)
(e)Direct Expenses 16 4,88,547.04 4,37,248.03
(d)Employee benefit expense 17 1,11,475.09 80,458.11
(e)Finance Cost 18 14,349.31 6,085.14
(f)Depreciation and amortization expense 33,688.90 28,707.97
(g)Other expenses 19 2,70,253.24 1,88,255.43
Total Expenses 9,04,486.90 7,29,482.41
V. |Profit before exceptional and extraordinary
items and tax (III - IV) 4,56,857.62 20,954.47
V. |Exceptional Items
VII. |Profit before extraordinary items and tax (V - 4,56,857.62 20,954.47
Vil [Extraordinary Items
IX. |Profit before tax (VII - VIII) 4,56,857.62 20,954.47
X. |Tax expense:
(1) Current tax 1,15,000.00 9,361.55
(2) Deferred tax 1,458.47 (803.45)
Xl. |Profit/(Loss) from the perid from continuing .
operations (VII - VIII) 3,40,399.15 12,396.37
Xil. |Profit/(Loss) from discontinuing operations - -
XIll. | Tax expense of discounting operations - -
XIv. | Profit/(Loss) from Discontinuing operations
(XII - XIII) - -
xv. |Profit/(Loss) for the period (XI + XIV) §J40,§99.15 12,396.37
XVI. |Earning per equity share:
(1) Basic 15.20 8.85
(2) Diluted 15.20 ~ 8.85
20

Significant Accounting Policies

For and on beh ae Board " ¥ N
FOR ggse CE CLASSES PVT LTD 5es P For MAHESHWARI & CO.
Mitta) ()t)\’f\“‘e%é ot Mitta! Commerce Class hartered Accountants
of FRN: 105834W
(MANOJ KUMAR GUPTA) (NAGENDRA BALA) (RAKESH MITTAL)
Director Director Partner

DIN:0291711

pate: 24l0Sl 20 2 Y
Place: Jaipur

DIN: 05255330

UDIN :—2uy 01+ BKATOVEG2S

As per our report of even date attached

M. No. 403017
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MITTAL COMMERCE CLASSES PRIVATE LIMITED

PLOT NO, 12 ,RISHI COLONY ,TONK ROAD, JAIPUR (RJ)
CIN: U80301R12010PTC030939
Phone No: 9166864444
Mall Xd: mecjpr@gmall.com

NOTES ANNEXED TO AND FORMING PART OF THE BALANCE SHEET
Note -1: SHARE CAPITAL

F.Y. 2023-24 F.Y. 2022-23
Particulars Number of Rs. '00 Number of Rs. '00
shares shares
(a) Authorised
Equity shares of Rs.10/- each with voting 60,00,000 6,00,000.00 2,50,000 25,000.00
rights
60,00,000 6,00,000.00 2,50,000 25,000.00
(b) Issued, Subscribed and Paid up
Equity shares of Rs.10 each with voting 22,40,000 2,24,000.00 1,40,000 14,000.00
rights
TOTAL ~22,40,000 | | 2,24,000.00 1,40,000 14,000.00
List of Shareholders holding more than 5% share capital
N £ Sharehold As at 31.03.2024 As at 31.03.2023
ame of Shareholcers No. of Shares % No. of Shares %
Manoj Kumar Gupta 22,39,636 99.98% 1,39,978 99.98%
TOTAL 22,39,636 99.98% 1,39,978 99,98%
i) Reconciliation of number of equity shares subscribed
Particulars As at 31.03.2024 As at 31.03.2023
No. of Shares Rs '00 No. of Shares Rs '00
At the beginning of the period 1,40,000 14,000.00 1,40,000 14,000.00
Issued during the period (Bonus shares) 21,00,000 2,10,000.00 - -
Redeemed or bought back during the period - - - -
Outstanding at the end of the period 22,40,000 2,24,000.00 1,40,000{ 14,000.00

Right, Preferences and Restriction attached to shares

Equity shares
The company has only one class of Equity having a par value Rs. 10.00 per share. Each shareholder is eligible for one

vote per share held. The dividend proposed by the board of directors is subject to the approval of the shareholders in
ensuing Annual General Meeting, except in case of interim dividend. In the event of liquidation, the Equity
shareholders are eligible to receive the remaining assets of the company after distribution of all preferential amounts,
in proportion to their shareholding. During the year company has increased share capital and issued bonus shares
out of the security premium, reserve surplus and profit earned during the year.

For and on behalf of the Board As per our report of even date attached
For JmoaR MITTAL COMMERCE CLASSES PVT LTD W . For MAHESHWARI & CO.
| Commerce §lzsses Put. Ltd. - ccmme‘ce &/ Chartered Accountants
For Mt I~ FRN: 105834W
' o"‘ D“&C\O‘ i@@&@&-\—
(MANOJ KUMAR GLPI!'LFXSG{ (NAGENDRA BALA) (RAKESH MITTAL)

Director Director Partner

DIN:02917118 DIN: 05255330 M. No. 403017

Date:2}|0S 1202y
Place: Jaipur
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